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INDEPENDENT AUDITOR'S REPORT

To the Members of
A.M" Textiles & Knitwears Ltd.

REPORT ON THE lnd-AS FINANCIAL STATEMENTS

OPINION

We have audited the accompanying lnd-AS financial statements of A.M. Textiles & Knitwears Ltd.
("the Company"), which comprise the Balance Sheet as at 31st March 2024, the statement of Profit
and Loss (including Other Comprehensive lncome), the Statement of Changes in Equity and the
statement of Cash Flow for the year then ended and a summary of significant accounting policies and
other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid lnd-AS financial statements give the information required by the Companies Act, 20'13 ("the
Act") in the manner so required and give a true and fair view in conformity with the lndian Accounting
Standards prescribed under section 133 of the Act read with the Companies (lndian Accounting
Standards) Rules, 2015, as amended, ("lnd AS") and other accounting principles generally accepted
in lndia, of the state of affairs of the Company as at 3'l March 2024, the profit and total
comprehensive 'income, changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Audrtor's
responsibilities for the Audit of the Financial Sfafemenfs section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants
of lndia (lCAl) together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Kev Audit Matters

Key Audit Matters are those matters that, in our professionaljudgement, were of most significance in
our audit of the lnd AS financial statements of the current period. These matters were addressed in
the context of our audit of the lnd AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. For each matter below, our
description of how our audit addressed the matter is provided in that context

The Key audit matter How the matter was addressed in our audit

. The company is exposed to a variety of
different Central and state laws, regulations
and interpretations thereof. ln this regy.!.ClAIL
environment, there is an inherentfrg$Aefi
litiqations and claims. /cYY,-

Our procedures included:
. lnquiring the status of significant known

actual and potential litigation with the
\ Company's Legal Counsel and other senior
(.y\anagement personal who have knowledge
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ln the normal course of business, provisions
and contingent liability disclosures for
litigations and claims may arise from direct
and indirect tax proceedings, legal
proceedings, including regulatory and other
governmenUdepartment proceedings, as
well as investigations by authorities and
commercial claims.
These estimates could change substantially
over time as new facts emerge and each
legal case progresses
Given the inherent complexity and
magnitude of potential exposures across the
Company and the judgement necessary to
estimate the amount of provisions required
or to determrne required disclosures, this is
a key audit matter.

of these matters and criticaf-ssessng
their responses.
Obtaining, on a sample basis, written
responses from the Company,s in-house
legal counsel, containing their views and
conclusions on material exposures and any
related litigation and considered the same in
evaluating the appropriateness of the
Company's provisions or disclosures on
such matters.
Reading the latest correspondence between
the Company and the various tax/legal
authorities or plaintiffs and attorneys whJre
applicable, for matters selected on sample
basis for detailed evaluation.
For the most significant of the matters, we
assesse relevant historical and recent
judgments passed by the court authorities
and considering legal opinion, where
obtained by management from external
lawyers, to challenge the basis used for the
provisions recorded and the disclosures
made by the Company
Challenging the decisions and rationale for
provisions held or for decisions not to record
provisions or make disclosures.
For those matters where management
concluded that no provisions sfrould be
recorded, we have reviewed the adequacy
ald completeness of the Company,s
disclosures.

INFORMATION OTHER THAN FINANCIAL STATEMENTS AND AUDITOR'S REPORT

The Company's management and Board of Directors are responsible for the preparation of the otherinformation' The otherjnformation comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board's Report, Business Relponsibility Report,Corporate Governance and Shareholder's lnformation, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not expressany form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibllity is to read the otherinformation and, in doing so, consider whether the other information is materiatty lnc|nsistent with thefinancial statements or our knowledge obtained during thecourse of our audit oi otherwise appears tobe materially misstated.

Based on the work we have performed, w.e-eOnclude that there is a material misstatement of tnsother information, we are required to report ihat fact.,We have nothing to report in this rlgaro
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MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's management and Board of Directors are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation & presentation of these
lnd-AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in lndia including the
lndian Accounting Standards (|ND-AS) prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 20'14.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

AUDITORS' RESPONSIBILITY FOR AUDIT OF FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of useri
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriatO in the circumstances. Under section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.r Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of s use of the going concern basis of
accounting and, based on the , whether a material uncertainty exists
related to events or conditions doubt on the Company's ability to
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continueaSagoingconcern'lfweconcludethatamaterialuncertaintyexists,weare
required to dravi att6ntion in our 

"uditor. 
report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. our conclusions are

basedontheauditevidenceobtaineduptothedateofourauditor,s!"P?.'J-1o*ever,future
events or conditions may cause the company to cease to continue as a golng concern'

. Evaluate the overall presentation, structure and content of the financial statements, including

the disclosur". 
-rno 

*rrether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation'

Materiarity is the magnitude of misstatements in the financiar statements that, individually or in

aggregate, makes it piobable that the economic decisions of a reasonably knowledgeable user of the

financiat statements ,;;El.}i;;nced. we consider quantitative materiality and qualitative factors in

(i) planning the scope oi our. audit work and in evaluating the results of our work; and (ii) to evaluate

iriJ"*".t 6t rny identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters' the planned

scope and timing of the audit ani significa-nt audit findings, including any significant deficiencies in

internal control that we identify during our audit'

We also provide those charged with governance with a statement that we have complied with relevant

ethicar requirement, ;"d,ffig inde[endence, and to communicate with them arr relationships and

other matters that mayieaioiaoty be thought to bear on our independence, and where applicable'

related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. we describe these matters in our auditor's report unress law or

iegutation precludes putfi. Oit.fosure about the matter or when, in extremely rare circumstances' we

determine that a ,"tt", should not be communicated in our report because the adverse

consequences or ooing ,o *ouro reasonabry be expected to outweigh the pubric interest benefits of

such communication.

A further description of the auditor's responsibilities for the audit of the lnd AS financial statements is

included in Annexure A. This description forms part of our auditor's report'

FoTGOPALBHARGAWA &Co.

Panchkula
17th May,2024

- rlp{artere d Accou nta nts

Firm's Regn.flo.10268l 6N'i AIL
Gopal Bhargawa

, ProPrietor
MembershiP No. 531619
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REPoRToNoTHERLEGALANDREGULAToRYREQUIREMENTS

l.AsrequiredbyCompanies(Audito/sReport)order2020(..theorder,,),issuedbytheCentral
Government of lndia in terms ot r".tion' 143 (11) of the-Act' we give in the Annexure "A" a

statement on the matters specified |n p"|""g|.upi'l= 3 a + of the Order' to the extent applicable'

2. As required by Section 143(3) of the Act' we report that:

we have sought and obtained all the information and explanations which to the best of our

f."*f"Og" ini u"ti"t *"t" n"""tsary for the purposes of our audit;

ln our opinion, proper books of account as required by law have been kept by the company

ro iri ,. it appears from our examination of those books'

TheBalancesheet,thestatementofProfitandLossincludingothercomprehensiv-elncome'
the Statement ot cnandes-, rqritv and the cash Flow statement dealt with by this Report are

in agreement with the books of account'

ln our opinion, the aforesaid IND-AS financial statements comply with the Accounting

standards (|ND-AS) s-p".N"O under section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014;

on the basis of the written representations received from the directors as on 31st March'

2024,takenon ,""orj'Oy-ifre-6oarO of Directors, none of the directors is disqualified as on

31st March, 202a, fro;_lLing ,ppointed as a director in terms of Section 164 (2) of the Act'

Withrespecttotheadequacyoftheinternalfinancialcontrolsoverfinancialreportingofthe
company and the operating effectiveness of such controls, refer to our separate report in

"Annexure B"; and

g)withrespecttotheothermatterstobeincludedintheAuditor'sReportinaccordancewith
Rule 11 of the co,iprn',.. iArOitano nuJiiois) Rules, 2O14,in ouropinion and tothe bestof

our information and according to the explanations given to us:

i. The company does not n"u" anv fenoin{ litigations which would impact its financial

Position.
ii.TheCompanydoesnothaveanylong-termcontractsincludingderivativecontracts

forwhichtherewereanymaterialforeseeablelosses,
iii.Thecompanydoesnothaveanyamountsrequiredtobetransferredtothelnvestor

Education and Protection Fund

iv. The company has not advanced any funds to or in any other persons or entities'

includingforeignentities("lntermediaries"),withtheunderstanding'whetherrecorded
in writing or otherwise, that the lntermediary shall, whether, directly or indirectly lend

orinvestinotherpersonsorentitiesidentifiedinanymannerwhatsoeverbyoron
behalf of the company ("ultimate Beneficiaries") or provide any guarantee' security or

the like on behalf of the Ultimate Beneficiaries other than those disclosed in the notes

a)

b)

c)

d)

e)

to accounts'
v. The comPanY has not received anY

foreign entities ("Funding Parties")

writing or otherwise,

funds from any persons or entities, including

with the understanding, whether recorded in

shall, whether, directly or indirectly, lend or

invest in other fied in any manner whatsoever by or on behalf
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VI

vii

of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries other than those disclosed in the notes
to accounts
The company has not declared or paid any dividend during the year.
The company has used an accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same has been
operated throughout the year for all transactions recorded in the software and the
audit trail feature has not been tampered with and the audit trail has been preserved
by the company as per the statutory requrrements for record retention.

FoTGOPAL BHARGAWA &Co.

Gopal Bhargawa
Proprietor

Membership No. 531619

Panchkula
t 7' ltlsy )Qia

Chartered Accountants

fi.*q-'-"^^'**'*"'-"'zoaloN
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ANNEXURE "A"

Referred to in paragraph 1 of our report of even date:

(i) (a) (a) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;
(B) The company has maintained proper records showing full particulars of intangible
assets;

(b) The Property, Plant and Equipment are physically verified by tf,e fvlan.gem"rt
according to a phased programme designed to cover all the items over a period of 2 years
which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the programme, a portion of the property, plant and
Equipment has been physically verified by the Management during the year and no material
discrepancies have been noticed on such verification.
(c)Thetitledeedsofalltheimmovableproperties(othertrranffi
Company is the lessee and the lease agreements are duly executed in favor of the lessee)
disclosed in the financialstatements are held in the name of the company.

d)TheCompanyhasnotrevalueditsProperty,PlantandEquipm"nt1@
assets) or intangible assets or both during the year. Consequently, the question of our
commenting on whether the revaluation is based on the valuation by a Registered Valuer, or
specifying the amount of change, if the change is 10% or more in the aggregate of the net
carrying value of each class of Property, Plant and Equipment (including Right of Use assets) or
intangible assets does not arise.
(e) According to the information & explanations given to us and on the basis of examination of
records of the company, no proceedings have been initiated or are pending against the
company for holding any Benami property under the "Benami Transactions (prohibition) Act,
1988 and Rules made thereunder, and therefore the question of our commenting on whether
the Company has appropriately disclosed the details in its financial statements does not arise.

(ii) (a) The stock of Finished Goods, Stores, Spare Parts and Raw Material lyirg , th" fa.tory
(other than stock in transit) have been physically verified by the management during and at
the year-end. ln our opinion and according to information and explanations given to us the
frequency, coverage & procedure of physical verification is appropriate. No discrepancies of
tO% or more in the aggregate for each class of inventory were noticed in the physical
verification.

(b) The company has been sanctioned working capitai limits in excess of ns. S crores, in
aggregate, from banks or financial institutions on the basis of security of current assets; the
quarterly returns or statements filed by the Company with such banks or financial institutions
are in agreement with the books of account of the Company.

(iii) The company has not, during the year, made investments in, provide--ny guirantee or
security or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, paragraphs
3 (iii), (iii) (a) , (iii) (b) , iii(c), iii(d), iii (e) & (iii) (f) of the order are not appticabte to the
Company.

(iv) ln our opinion and according to th'q information'& explalations giren @
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not g..r,tea any loan, made any investment or provided any Suarantees or security to the

parties covered under Section 185 and 186 of the Act. Therefore, the reporting under clause

3(iv) of the Order are not applicable to the Company.

(v) In orr op'r.,io" and according to information and explanations given to us, the Company has

not accepted deposits or taken amounts which are deemed to be deposits, as per directives

issued by the Reserve Bank of lndia and provisions of Sections 73 lo 76 or any other relevant

provisions of the Act and the rules framed thereunder. No order has been passed by Company

Law Board or National Company Law Tribunal or Reserve Bank of lndia or any court or any

other tribunal.
(vi) ln our opinion and according to information and explanations given to us, Central

Government has not prescribed maintenance of cost records under sub section (1) of section

148 of the Companies Act, 2013 for any of the products manufactured by the Company.

(vii) (a) According to information & explanations given to us and on the basis of our examination of

the records of the company, the company is regular in depositing undisputed statutory dues

including Goods and Service Tax, provident fund, employees' state insurance, income-tax,

sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other

statutory dues to the appropriate authorities. There are no arrears of outstanding statutory

dues as on the last day of the financial year concerned for a period of more than six months

from the date they became payable.

(b) Since there are no statutory dues referred to in sub-clause {a) which has not been

deposited , sub clause vii(b) is not applicable

(viii) According to information & explanations given to us and on the basis of our examination of

the records of the company, there are no transactions that are not recorded in the books of

account which have been surrendered or disclosed as income during the year in the tax

assessments under the lncome Tax Act, 1"961.

(ix) (a) According to information & explanations given to us and on the basis of our examination

of the records of the company, the company has not defaulted in repayment of loans or other

borrowings or in the payment of interest thereon to any lender.

(b) According to information & explanations given to us and on the basis of our examination

of the records of the company, the company is not a declared wilful defaulter by any bank or

financial institution or other lender.

(c) According to information & explanations given to us and on the basis of our examination of

the records of the company, term loans were applied for the purpose for which the loans

were obtained.
(d) According to information & explanations given to us and on the basis of our examination

of the records of the company, funds raised on short term basis have not been utilized for

long term purposes.

(e) According to information & explanations given to us and on the basis of our examination of

the records of the company, the Company has not taken any funds from any entity or person

on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to information & explanations given to us and on the basis of our examination of

the records of the company, the Company has not raised loans during the year on the pledge

of securities held in its subsidiaries, joint ventures or associate companies.

(x) (a) ln our opinion and according to the information and explanations given to us, the

Company did not raise any money,b6ffifr$initial public offer or further public offer

(including debt instruments) duringrfh!ffii:frff(i{ingly, the reporting under clause 3(x)(a)

{(@,j:t"gld#
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of the Order is not applicable to the Company.

(b) According to information & explanations given to us and based on the examinations of our

records of the Company, the Company has not made any preferential allotment or private

placement of shares or convertible debentures (fully, partially or optionally convertible)

during the year. Accordingly, the reporting under clause 3(xXb) of the Order is not applicable

to the Company.
(xi) (a) During the course of our examination of the books and records of the Company, carried

out in accordance with the generally accepted auditing practices in lndia, and according to the

information and explanations given to us, we have neither come across any instance of

material fraud by the Company or on the Company, noticed or reported during the year, nor

have we been informed of any such case by the Management'

(b) During the course of our examination of the books and records of the Company, carried

out in accordance with the generally accepted auditing practices in lndia, and according to the

information and explanations given to us, a report under Section 1.43(1.2) of the Act, in Form

ADT-4, as prescribed under rule L3 of Companies (Audit and Auditors) Rules, 2014 was not

required to be filed with the Central Government. Accordingly, the reporting under clause

3(xiXb) of the Order is not applicable to the Company.

(c) According to information & explanations given to us and based on the examinations of our

records of the Company, no complaints were received from any whistle-blower during the

year by the Company.

(xii) (a) ln our opinion and according to information & explanations given to us, the Company is

not a Nidhi Company. Accordingly, paragraph 3 xii(a), xii(b) and xii(c) of the Order is not

applicable to the Company.

(xiii) The Company has entered into transactions with related parties in compliance with the

provisions of Sections 177 and 188 of the Act. The details of such related party transactions

have been disclosed financial statements as required under "lndian Accounting Standard 24

Related Partv Disclosures" specified under Section 133 of the Act.

(xiv) (a) According to information & explanations given to us and based on our examination of the

records of the Company, the company has an internal audit system commensurate with the

size and nature of its business.

(b) We have, in our report, considered the reports of the lnternal Auditors for the period

under audit.
(xv) According to information & explanations given to us and based on the examinations of our

records of the Company, the Company has not entered into any non cash transactions with
directors or persons connected with them & therefore provisions of section 192 of the

Companies Act, 2013 are not applicable to the company.

(xvi) (a) The Company is not required to be registered under Section 45-lA of the Reserve Bank of

lndia Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable

to the Company.
(b) The Company has not
Accordingly, the reporting
Companv.

conducted non-banking

under clause 3(xvi)(b) of
financial activities
the Order is not

during the year.

applicable to the

(c) The Company is not a Core lnvestment Company (ClC) as defined in the regulations made

by the Reserve Bank of lndia. Accordingly,llp.reporting under clause 3(xviXc) of the Order is

(d) Based on the information and explanations provided by the management of the Company,
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Proprietor
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the Group does not have any ClCs, which are part of the Group. Accordingly, the reporting

under clause 3(xviXd) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the Financial Year and in the immediately

preceding Financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly the

reporting under clause 3 (xviii) is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial

ratios, ageing and expected dates of realisation of financial assets and payment of financial

liabilities, other information accompanying the financial statements, our knowledge of the

Board of Directors and management plans and based on our examination of the evidence

supporting the assumptions, nothing has come to our attention, which causes us to believe

that any material uncertainty exists as on the date of the audit report that Company is not

capable of meeting its liabilities existing at the date of balance sheet as and when they fall due

within a period of one year from the balance sheet date. We, however, state that this is not

an assurance as to the future viability of the Company. We further state that our reporting is

based on the facts up to the date of the audit report and we neither give any guarantee nor

any assurance that all liabilities falling due within a period of one year from the balance sheet

date will set discharged by the Company as and when they fall due.

(xx) CSR Provisions are not applicable to company. Therefore Clause 3 (xx) of CARO, 2020 is not

applicable to the company.
(xxi) The reporting under clause 3(xxi) of the Order is not applicabld in respect of audit of

Standalone Financial Statements. Accordingly, no comment in respect of the said clause has

been included in this report.

6e.-F'%S
"o/ arn.iru-, 

)03:q,;;#
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Annexure - B to the Auditors' Report
Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ('the Act')

We have audited the internal financial controls over financial reporting of A.M. Textiles & Knitwears
Ltd. ('the Company') as of 31 March, 2024 in conjunction with our audit of the IND-AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financiat Gontrols
The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of the internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accountants
of lndia ('lCAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's Responsibility
Our responsibility is to express an opinion on the Company's internal fingncial controls over the
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of lnternal Financial Controls over the Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internalfinancial controls, both applicable
for to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financlal controls system over the financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over the financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of the financial reporting and the preparation of
financial statements for the external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls over financial reporting includes those policies and
procedures that
(1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactipns are recorded as necessary to permit preparation
of financial statements in accordanc?ruvrth !dneral[y..accepted accounting principles, and that receipt

t.rIr
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and expenditures of the company are being made only in accordance with authorisations of

management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

tnherent Limitations of lnternal Financial Gontrols over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatement due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion
ln our opinion, the Company has, in all material aspects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31 March 2024, based on the internal control over financial reporting

ciiteria eltabtished by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants of lndia.

Panchkula
17th May,2024

FoTGOP{LBHARGAWA &Co.
Accountants

.026816N

Bhargawa
Proprietor
No.531619



M TEX'I'ILES & KNITWEA
Amount in 100's

Figs for the

Current Yr
Frgs. lor the

Previous Yr
Current Yr Previous Yr

BALANCI SHEET AS AT 3IST MARCH,2024

ASSETS

1. Non-current assets

(a) Property,Plant & Equipments
(b) Capital Work- rn- Progress

(c) Investment Properties

(d) Deffered tax assets (net)

(e) Financial Assets

'- Non Current Investments

- (i) Security Deposits

- (ii) Bank deposits with more than l2 months maturity
'- (iii) Others ( Non Current lnvetments)

'(l) other Non Current Assets

- Long-terrn loans and advances

- Other non-current assets

Total - Non-current assets

2. Current assets

(a) Inventories

(b) Financial Assets

(i) Investments

1rr) Trade recervables

(iii) Cash and cash equivalents
(c) Other current assets

- Short-tenn loans and advances

- Other current assets

Total- Current assets

Total Assets

A. EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity

Total Equity
Liabilities

Non Current Liabilities
(I) Financial Liabilities

(a) Long-Term borrowings
(1a) Lease Liabilities
(b) Other Long-Term liabilities

(l[) Non Current Provisions

(lll) Delerred Tax Liabilities (Ner)

(lV) Other Non Current Liabilities
Total- Non-current liabilties
Current Liabilities
(I) Financial Liabilities

(a) Short-Term borrowings
(la) Lease Liabilities
(b) Trade Payables

(c) Other Financral lrabilities
(d) Current maturity ofLong term borrowings

(ll) Provisions

Total- Current liabilties
Total :- Equity and Liabilties.

Sunrnary ofsignificant accourtinB policies & otlter rrotes ol accollnts

Note No.

1

4

5

6

7

ll

l2
l3
l4
t5

Foi A. t,'l T:,xi tPt & Knif.',, imiteo

(Akhil Maha.jan)

Director
DIN 00007s98

As per our attached report

2527551.93 2339863.03

I 36453 38

000
000

2920.90

5000 00

t 5246.78

0.00

000
4341 91

5000 00

0.(x)

000
000
0.00

144374.28

832966 60

000
)628237.63

2151 .25

47202.20

I 6988 25

24s88.69

684902.63

000
| 634075 55

1397 t8

19487.61

0.00

2671926.21 2364451.72

I 65000 00

25',t491 78

I 6s000 00

2497 43.22

l0

422491.78

172391 12

000
000
000

114743.22

4 | 0000 00

000
0.00

000
472397.42

1263786 21

000
49251 I 92

32s2 25

I 5486 57

2000 00

4l 0000.00

981941.12

0.00

s32123.16

4644.22

000
21000 00

1777037.01 I s39708.50
2671926.21 2361451.72

000

l13 ot ? D-to1fr- c o3 ) f3&
&'{ 13 \61 1 6 K rin Rt3 l g8',

000

les & Knitwears Limited

Panchkula

lTthMay 2024

LN,'V

ffi**"*'*'j
(Gopal Bhargawa)

Proprietor

Chartered Accountants

M. No.53l6l9

anaging Director

A. \il T-.xt

Fim registration No.0268 I 6N

a_

U OTP



TEXTILES & KNITWEARS L
Amount in 100's Rupees

Figs for the

Current Yr.

Figs. for the

Previous Yr
Current Yr. Previous Yr.

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 3IST MARCH,2024

lncome
(l) Revenue from operations

(lI) Other Income

(III) Total Income

(IV) Expenses

Purchase oftrade goods

Changes in inventories offinsihed goods, traded goods and work in

Employee benefits expense

Finance Cost

Depreciation and amortization expenses

Other expenses

Total Expenses (IV)
V Profit/(Loss) before exceptional items and tax (III-IV)
VI. Exceptional items

VII Profit/(Loss) before tax (V-VI)

VIII Tax expense

Note No.

16

17

8209096.87

47542.20

9683 806.25

32'7 13.07

8256639.07 9716519.32

t8
prog: 19

20

2t
22

23

8 I 88849.91

( r 48063.97)

I1499.76

156295.43

20527.72

15295.52

966658 1.80

(2t0072.12)

8446.41

132472.49

I t645.72

28316.24

8244404.37 9637390.54

12234.70

0.00

12234.70

0.00

12234.70

2000.00

1421.01

1065.t3

79128.78

0.00

79128.78

0.00

79t28.18

21000.0()

( 173,1.09)

3226.45

Current tax

Deferred tax

Adjustment of tax relating to earlier years

IX Profit/(Loss) for the year from continuing operations (VII-VIII)
X Profit/(Loss) for the year from discontinued operations

XI Tax expense ofdiscontinued operations

XII Profit/(Loss) for the year from discontinued operations (after tax) (X-XI)
XIII Proft/(Loss) for the year ( IX+XIII)
XIV Other comprehensive income

(A)(i) ltems that will not to be reclassified to profit or loss

Re-measurement (gains)/losses on defined benefit plans

(ii) lncome Tax relating to items that will not to be reclassified to profit or loss

Tax impact effect
Other comprehensive income for the year,net of tax

XV Total comprehensive income for the year (XI[+XIV)

XVI Earnings per equity share{refer note no ..7}

(nominal value of share Rs.10)

Basic (Rs.)

Diluted (Rs.)

77 48.56

0.00

0.00

0.00

7748.56

0.00

0.00

0.00

77 48.56

Rs. Per share

0.47

0.47

16500.00

r6500.00

56636.42

0.00

0.00

0.00

56636.42

0.00

0.00

0.00

56636.42

Rs. Pel share

3.43

3.43

I 6500.00

r 6500.00

For 4, l'
of sisnifi cant accountins
lnihieai-s Ltniie'; "

policres & other notes on accounts 24 .

For F, ,,4 Tl;;i;;, & KnitwearS 
''V'V

, 

^-,,, 
J;;; ̂ntU X offi|",,,Director \

/Directoi
M

DrN 00007397

Panchkula

lTthMay 2024

ffix*ffi:;;illlilHh;?ffi
DIN 00007598

Proprietor

M. No. 531619

Firm registration No.0268 I 6N

:;:::'^..",,k'#
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KNI'I'WEARS I,
Anroun( in 100's llupees

[:igs lbr the

L urrent Yr.

Figs. l'or the

[)rcvious Yr
C'rrrrenl Yr I)rel'irtus Yr

NOI'E "2" !'INANCL\L ASSE'I'S

Securities & Deposits rvith (lovernmerlt Departnlents & other Agencies

Balances rvith banks held as nrargin mone;'iagainst conrmittnenls

Prelinrinary expenses to the extent nol rvritten otf

'I'otal Rs.

NO'I'E "3 '' INYENTOIUli]S

- (As prepared. valued & certified by lhe nranagenienl)

- Yanr 1'rading (lnclLrding stock in transit)

fotal Rs.

\oTu "1" TR.\DE R0CEIVAIILES

'l'rade lleceivablcs
Classification of receivtbles as pcr Notes to Accounts Note n'o. 2'l

Total Rs,

NOTE "5" C:\Sll r\ir-l) CAS1I IIQtIIVALENTS

Cash in hand

lnrprcst balances l'ith stafT

Balances rvith banks

Chcques. drafls on hand

l'otal Iis.

NOTE " 6 '' SIIOR'T TEIT]\I I-OAI{S AND .\DYANCES

l-oans and Advanccs (urtsecured considered good)

Advances recoverable in cash or in kind or valtte to be received

With parties fbr

- Supplies/Expenscs

- Statf
- With related parties:

[)re-paid Expenses

with lnconle Tt\ [)epartrnent

wirh Gst'

-l'otal 
Rs

\o1'[ "7" OTHt]rr CTURRENT ASSD'fS

Interest receivable

QLrantity Discount and I{ate Ditterence Receivable

-total

5(X)0.00

0.00

0.00

5000 0{)

0.(x)

0 (x)

-5000.00 5000.00

8.I2966.60 684902 6.]

8.r2966.60 68.1q02 6.j

t 6282 17 6l 161,1075 55

162it2..17.(rl r6-14075.55

2157.2-5

0.00

0 ()0

0.00

1197. ll{
0.0()

0 0()

0.()()

2 t57.25 |,197 Iti

2t70.s1
0 0t)

0.00

5 I tr3.3 5

6.13 I .51

l-12 t6.14

1665 ():l

0.00

0.(x)

.170 05

I 2779..1e

4571. r i

17202 20 ls.{87 67

t06ll 25

6l75.00
000
0 (){)

67-*=\*--ut -u
g\ ffits#_
\o"-"dfl

I 6988.2S 0.0t)



N,I & KNITWEARS L
Amount in 100's Ru

l'igs fbr the

Current Yr.
Frgs. tbr the

Previous Yr
Current Yr Previous Yr

NOTE ''8" EQT]ITY SHARE CAPITAL

Authorised Capital AM Textiles and Knitwear Ltd
17,50,000 (P.Y 17,50,000) Equity Shares ofRs. l0i- each

Total Rs.

Issued, Subscribed And Paid Up Capital AM Textiles & Knitrvear Ltd
16,50,000( Previous Year 16,50,000) Equity
Shares ofRs. l0/- each - 100% held by Holding Company Uniroyal Industries Ltd

Details ofshares held by each shareholder holding more than 57o shares

Equity Shares with voting rights
Name ofshareholder

Uniroyal lndustries Limited

held by prornoters at the end ofthe

Promoter Name

Uniroyal Industries Limited

Total Rs.

NOTE :9" OTHER EQI.IITY

General Reserve

Opening balance

Addition /Adjustrnent: Transfer from profit and loss account

Closing balance

Surplus /Profit and Loss Account
Addition during the year

Less : Transfer to general reserve

Closing balance

Securities Premium Account

Total Rs.

NOTE ''IO'' LONG TERM BORROWINGS

(a) Term Loans from banks-Secured
- Secured by hypotecation of vehicles

(b) Term Loans NBFC's-Secured
(c) Deposits-Un secured

from related parties

Deposits From Directors

Deposits From Director's relatives

from others

Total Rs.

The company has not defaulted in the repayment ofprincipal and

NOTE ''II'' SHORT TERN{ BORRWINGS

(a) Cash Credit from banks- secured

Secured by way of first charge on debtors arising out of trade

lnterest on

!.:.

I 75000.00 r 7s000.00

I 75000.00 I 75000.00

I 65000.00 I 65000 00

As at 3l .03.24

No. of shares Toage holdinl

r6s0000 100.00

y No. of shares o%age of total

t 65 0000 100.00

As at 31.03.23

No. of shares Toage holding

1650000 r00 00

Shares %Change during the

vear

0.00

r 65000.00 I65000 0u

0.00

0.00

0.00

0.00

0.00

2497 43.22

77 48.56

0.00

0.00

I 93 l 06.80

56636.42

0.00

251491 .78

000

249743.22

0.00

257491 78 249743.22

102397.42

0.00

370000.00

0.00

0.00

0.00

0.00

4 I 0000.00

0.00

000

472397.42 4 I 0000 00

transactions & stocks ofraw materials and consumable stores stocks in
' 'l.i -

1263786.27

0.00

981941.12

0.00

process finished goods and packing materials and by way ofcharge on -"'. :.
the immovable assets ofthe company and personal guarantees ofpromoter directors

Loans and advances from related parties-unsecured

Total Rs. 1263786 27 981941 l2



I\,I ]'EXTILES & KNIT\\'EARS I,'[
Amount in 100's Rupees

Irigs lirr the

Current Yr.
Figs. lirr thc

PrevioLrs Yr.

Current Yr. Previous Yr
NO-I'E 'II2II TITADE PAYAB[,ES

Sundry Creditors fbr
- Goods/Expenses

Classillcation olpayablc as per Notes to Accounts " Note No. 24

- Advances received fi'om customers

Total Rs.

NO'J'E I' I3I' OI'I I ER FI NANCIAL LTABI LI'I'I ES

Other l,iabilities
Expenses Payable

'l'otal 
Rs.

NO'[F III4'I CUR.ITENI'N{ATURITY OF LONC TER]\I BOIIROWINGS

(a)'Ierm Loans frorn banks-Secured
- Secured by hypotecation olvehicles
(b) Ternr t,oans NBFC's-Secured
(c) Deposits-Un secured

from related parties

I)eposits From Directols
Deposits Frorn Director's relatives

from others

lixal [ts.

The company has not defaulted in the repaymerrt olprincipal and interest on loans & cleposits

NOTE ''I5'' PROVISIONS

Provision lbr'l'axation
- Inconrc 'l ax

'l'otal Rs.

48l6l4.titt

10877.04

527.t21 .1 i

-l(,9i..l-l

49251I .92 .iil ll.l. l(r

209U.25

I l-s4.00

1405.(r7

2 l.r l(.5 5

3252.25

r-54{J6..57

0.00

0.(x)

0.00

0.00

0.0()

0.(x)

0.(x)

0 (x)

0 {)()

r5486.57

2000.00 2 l0(x).(x)

2000.00 I l(xx).(x)



M TEXTILES & KNITWEARS L
Amount in 100's Rupees

Figs for the

Current Yr.
Figs. for the

Previous Yr'

Current Yr. Previous Yr.

NOTE ''16'' REVENUE FROM OPERTAIONS

Sales ofProducts
Other Operating Revenue

Total Rs.

NOTE ''I7'' OTHER INCOME

Interest received

Total Rs.

NOTE ''18'' PURCHASE OF TRADE GOODS

Purchase fbr trading

Total Rs.

NOTE ''19'' CHANGES IN INVENTORY OF FINISHED GOODS, TRADE GOODS
AND WORK IN PROGRESS

Stock at Close

Traded Goods

Total Rs

Opening Stock
Traded Goods

Total Rs.

Increase / (Decrease)

NOTE ''20'' EMPLOYEE BENEFIT EXPENSES

Salaries, Wages & Bonus

Workmen & Staff Welfare Expenses

Total Rs.

NOTE ''2I'' FINANCE COST

Interest expense on

- Borrowings

- Trade payables

- Others

Other Borrowing cost

Total Rs.

NOTE ''22'' DEPRECIATION AND AMORTIZATION

Depreciation

Total

8206421.97

2674.90

9678065.5 7

5 740.68

8209096.87 9683 806.25

47542.20 32713.0'7

47s42.20 32713.07

8 I 88849.9 I 966658 I .80

8 r88849.9 r 966658 1.80

832966.60 684902.63

832966.60 684902.63

684902.63 474830.5 I

684902.63 474830.5 I

148063.97 210072.12

t t067 .25

432.51

8078.00

368.4 r

t 1499.76 8446.41

t43726.42

9526.68

0.00

3042.33

t 2 r6l0. r6
8887.33

0.00

r975.00

I 56295.43 132472.49

20527.72 I 1645 .72

20527.72 11645.72



Figs. for the

Previous Yr.

NOTE ''23'' OTHER EXPENSES

Administrative expenses

Rent

Rates & Taxes

Insurance

Auditor's Remuneration

Travelling & Conveyance

- Director's Travelling
- Other's Travelling

Legat & Professional Charges

Loss on sale of Fixed Assets

Vehicle Running & Maintaince

Telephone Expenses

Festival Expenses

Repair & Maintenance

Other Administrative expenses

Sub total

Selling and distribution expenses

Discount & commission

Sales promotion

Sub total

Total

Current Yr. Previous Yr.

720.00

92.00

1584.71

310.00

0.00

4.70

4612.00

0.00

5518.95

74.9t

169.91

465.37

794.25

I 4346.80

862.92

85.80

948.72

720.00

316.45

t 610.36

310.00

0.00

0.00

3 950.07

24.40

4995.49

82.00

I 3 5.61

205.5 8

7 t2.88

13062.84

15129.20

124.20

r5253.40

15295.52



A M TEXTILES AND KNITWIARS LIMITED
' Note No "24" Not€s forming pa( ofth€ finAncial statements

The @mpan] is canlilg on fie busincss oftradirg olYarn & Cloth

2 Significant accounting Policies

2.A BasisofPrepsration

radrrth thc Companrcs (lndran Accounlng Slandards) Rulcs 20li (as amcndcd)

The hnanclal information aft prescntod ln lndian Rupces (lNR)

2.8 Significantaccouiltingpolicies

a. Current versus non-current classificstion

TlrcCon]pan\,prcscntsassctsandllabiliticsillhcbalanceslri]ctbasedoncutrent/non.curentcl.ssifcation,Anassctisrealcdascurcnt\fhcniis:

Gig*p""rca io u *uri,"dor inleDded to bc sold or consumed in ilom'l opcrating cvcle

(ii) Hcld prmilrlf for thc purpose oftrading

iiiil'g,,p*na a t. *"rized rtlrthin trelre months aftcr thc reponing period' or

(i\.) Cash or cash cqui\ ifru *rf*. ..ir,.aJf* bcirg 
"*.hung.io. 

r.cd to settlc a liabilit) for at leasl twehe monlhs aftcr the reponing pcriod

All otlrcr assets are clnssified as non_curcnt

A liabrlitl is currcnt rhcn:
(i) lt is cxpccted to be scttlcd in lonsal operatrrg q'clc

(ii) lt is hcld prinarilv for the purposc oftrading

iililtroau.io."nt"a"ilhirx\ehcmonthsalierthercponirgperiodor ,, -,..^-.^-rL""+nrira.".^ainonerid
( i\ ) Thcre is no uncotrdil,r*, "rn, 

i" liii, rn. ,"ut.rr"r, of rlL. tiuU,t ir. for at least 1* eh c nronths aftcr fie reponing period

Thc Cornpanl classrlics all othcr liabilitics as Dor-curcnt

Dcfercd 1rr assels and lilbillics are classilicd is Don_curcnt asscts and liabililics

b. Properlv. Plsnl and Equipment 
"-.,,-,,tnr.n dcn.F.,ir'6n aNl accumulalcd lmparmcnt los.cs. tf an

conrpaN has applicd e\"rpu"". 
"r 

r,ri-,q'i io r lo conlinue thc cam.ing Yotu" oiutt p.opeq. pt-t md cquipmcnt as at the date oftrmsilion as its d@med cost

rcplacementifthcrecoglloncnreJare.ausfico Altorhcrrepairmdmaintenance@stsilcrtrogrizcdinprofitorlossasincutr€d'

dillercnt from tbal ofthe remaining assct'

capital $ork- in_ progrcss includci cost of propcri - plant .nd equipDrcnt under installation / under de\elopment as at the balancc sheet date'

Companies Act 2()ll. The useful lifc is as follo\\s

Assets

Faclon building

Other building
Plant ind Equipmcnl

Ofllcc EquiprrDt

Compulcrs & Dah Pr@cssing Units

Fumilurc ald Fl\turos

N4olor \'chiclcs

c. lntsngible Assets

ncurrcd cosrcomprrscs,,r"pr,.",r"r"pr.".iiir.llimiuirur""o.iort,irgingrheasscttoits*orkingconditionforitsintendcdusc

inlanSiblc asscts.

ro derennrne \heficr thc i,rd"lr.(. l,;;;;;, io be supponable. lf nor. rhc chmge in useful lifc from indcfinite to linite is madc on a prosp@ti'c basis'

loss shen thc asscts arc disposcd olf

d. Imp.irment of non finantial xssets

Thc ConpaN asscsses at cach rcponing dntc

cstirlatcs tlrc asscl's. rccolcrablc amount'cstirlatcs tlrc asscl's. rccolcrablc amount

rccognized ir thc statcntcnt of p,ofit ana toss is 
"'"ot""a 

U1 ttt" n''ount b! $hich the caming raluc ofthc asset e\ceeds the estimated I

,/

Afl.r i,npairDrfft. dcprcclalion is pro\ rdc otr lhc rc\iscd cxmug anrourt ol thc assct o\er ils remaining emnomic litc'

Finan.ial lnslrumetrls

A f.irmcinl rnstnilnenl i s aN contracl thnt gr\.es risc 10 a li nanc ia I nsscl o[ one enti\' and a financial li abilis or cqu i[ inslrunrcnt of anolhcr enti\"

l],iil[,T]*::i:." .ccosnizcd iniriatb ar fair \ aluc. Transacrion osls rhat are dir@rl' auriburable 10 rhc acquisirion offinancial asscrs (othcr than

tolhet.air\alucnlcasurcdoni,ritialrccognilmoltl,,n,'.ialo,.ct,P,..hoscandsa]eoffinnlcialassetsafeaccounrcdlorattradcdatc,

Financial instruments at amortized (ost

A financial instrunrent is nrcasLrrcd nl thc anrorlired cost ilboth thc follo\ri'lrg coDdilions nrc nrct:

,iii" 
",.",,. 

fr"fa t*frin a busrness nrodcl ilrosc objcctive is to hold assets fo' coll&ting contractual cash floss' and

b ) conlractual remN of rhe asset si'c ,se on spic-i# a"i". i" 
"".i 

n"t* ,ir" arc sole[ ial mcnts of principal and interest ( sP Pl) on thc principal amount outstanding

Us€ful lives estimated by the management (years)

30

60

l5
5

3

10

I

shclher therc is aI irdicaion rhat an asscl ma\ be impaircd. Ifan] indication crisG. or \\hcn amual impainnent lcsting lbr aD asset is required' the companr

or loss) arc added



I

I

I
I

I

After ilrilar n]casurctrlcrr. such llnarcial asscts arc subsequcnli] mcasured ar amo(izcd cosl using the eff{ti'c intcrcsl rate nethod

Finrncisl instrument at Fair Vllue through Other Comprehensive Income (OCI). 
^

A fiDarcral irrshrnlcDt is classilicd arrd nrcasue"d oiiu; t ut'" tt'o'gi' OCI ifboth ofthe folto\rng cntcria are nlct'

a)Thcobrccti\eolthcbu.u'"ttntod"ti'o"t""i]ail;;G;;;;;;-*:tualcashllotrsailiselhnsrhcfinrncialasscts 
aDd

;il;ilil'il:lr-;cc'ogni'c'1 T oCl is *cus']tlc'l tlo'n oCI to srrtcmcnt o[ prorrr and loss'

Financial instrument at Fair Value through Prolit And Loss

irrsirumenrs urcludcd in tt 
" 

to,r."tr" tt.orgt p'.ori 
",,a 

i"rl*"r.; 
"r" 

*"u"rr"a r ro,^uru. *itrt all changcs riognizcd in thc statemcnt ofprofit and loss

Equity inYestments

EqurN nilcstnrcnls ill subsldinrlgs arc nrcasurcd rl cost

DerecognitioD of fi nancial {ssets

credit losses (or re\ crsall trt"r 
't '"q'*"a 

t"'"lr"lit il" #il;";; ;;; rcponing date is recognizcd in the statemetrt of profil aDd loss'

riir Financial liabilities

ThcCoorpant sliranciattiatilricsu'ctuoct'aac;;;il;';";t'**'cludilgbanlioverdtaflsandotherpalables'

i*fii,ii* *" a"*."r".ed as \cll as through thc EIR amodirauon prscss

lT:::Hi:a1,,',, ,s dcrcc6gnr/-cd \\hcr dlc obhsarioo undcr rltc trab liR rs discharsed or canccllcd or erpires

iir" t,i.r.",r", *O.,drarics arc carrrctj at cosl is Pcr hd AS 27' lNsunqa &counl

ii,;;.;;, ;;ri", """t..Is'an 
iil'cstcc if aDd onl)' if the inrcslor has all thc follotring:

(a) po\rcr o\cr lhc iNcilcc:

tUt 
""*po.r.a. 

o, .igt,u to \ iriable rclums l'rom its iil oh cmcnt \ ilh the invcstec and

i;) il;;;ii. i" ;; * ,o\\cr o'er lhe in'cst@ io aI141 the anlou.t ofthe inveslorrs rctums'

on disposal of i*.csmcnr. tl. air.r"r"n." u'"t'i""i, ," ..^ru "** 
*a net disposal irmods is chdgci or creditcd to thc stalcment of profit and loss'

Revenue recognition

Tht spccrlic rc(ogrrrlron cr rlcr ri d(s(r rbcd bclu$ rnrrsl il50 bc rrrcl bcforc Ic\ erruc rs Iclognr/cd

Sale of goods

considcrationrccei\'ed7ret"noult-n"tor'""it'tonndailotrcnies 
tradedrsountsandvolumerebates'

Job work income

.f allorances.irade rlscounls and volunlc rcbatcs if an!

il;iltJflilli"",, ,,,,rns dur\ drJ$ brcr and orhcrs irc accorrrrred for on accrual bc"rs and tre consrdercd as other operarrng rncome'

inging the Soods to the poinl ofsale'
ln\entories .^--." ".d.rh.r lo<scs \\herc consld.

Go\rrnnleill Cr{nls

appon,oncd orcr the hte ofthc asscl

. Trxes: TAx€s compris€s current income tax and deferred tax

Current income tax

drsclosurc slrndards (ICDS) '*d"d ';l'.olo;t 
;;ing io"nt"t 'ta 

o*l^"s that arc e.aclcd or substanti'e\' cnacicd- nt the rcportins datc

intorprctalioD atrd cstablislrcs prorisions rvherc appropnate'

Deferred tax

bc reco\crcd or scllled

samc laMtion aulhorill

asset is recognized ro the 
".i".r 

tr,ar it i. p.ouni'rl'ffil;;iil;;,"i;i*,rr o" 
^:",,uu'"""ruJu;;; 

i;;;;il t"tporary differcnces and ta- '"2@1r1..a

CST (Goods and Sertice tax )/ Sales/ YAlue sdded taxes paid on acquisition ofessets or on incurring expenses

i*ri..,r0...",..t"'.colill'cdrr'loflhc'uounrofsrlc< r'rlucrddcdtarcspard_csccpt

) \\ ho rlrt rrr rrr u*cd o,, ., pu. t,.o" or 
"..*"o;'.;^ ^;. 

,. ,;,' "**.de 
trom rhe rararion authorin . tn shtch case. the tar paid rs recognised

c\Dense ilcm. rs aPPllcJblc

i.."*,""i*"t rii"l -a pJ\ ablcs .rc {alcd s ilh thc cnrourrt ol tar irrcludcd

The nct amount o I ta\ rc*. ".t 
t" rio.. o. pn.ouc to. the trrarion aurhori[ , s includcd as pad of rccci rablcs or pal ablcs in the bal ancc shcct'

ry):
^4qltd

assot or as pafl ofthc



Borroiling costs

co5l olthc i5\.1 \ll .Ihcr bJtro$llls (o{5 .lrc c\pcilscd ln lhe pcrlod il] shllh lhc\ ficur,

boro\\ilrg costs

Le.ses substance oftrle armscment at the inception ofthe rease. The arangedle,t is or contains a lease iflullilmert ofthc

A leise rs clssslficd 3l thc inc(puon dalc xs

.f,"i", 
"frf" ""r"""4 

,sclirl liic ot thc asscl ald thc lease tcnn

*irl"",,i" -r,p","."t rtr rhc lo"c' rn c\pccrcd rntl'rtrorin cosl rncrcrsc

provisions ,, --,^--^--,-,.,n..\rc,resultofoasterent.itisprobablethatanoutflorvofresourcescmbodringeconomicbenefitsNillberequiredto

Thesc ostimatcs ffc rc\'ic*ed at caclr rcponing dale nnd adjusled to rcfl€t 1he curcnl best estimates,

,":t,'";*1*Srffi:lilJ*i",.*,,",",i.:*:i;l*"r,"Jffi5[[:lii.'i.:".'f::lli:".f:,#.llfix;:[tf"ltHf[r*i]'1.'.f:tH:[:"si:li:f1]Tl
there is a iiabil$ thal caDnol bc rccognl/c

ofoutilo* ofrcsourccs is rcnlote

Prorisions.contingcntLabilities contirgcntassctsatldcoDilitmcDtsarcre\ie\cdateachbaleceshetdate'

Emplovee benents

il".','i""Jtrl'.lo.r***io, rn rcspcct ol cmplolccs arc madc to ge'c.n'enl as per thc Providenl Fund Act

GratuitY

c\pcnscs in 'lJtcnrcnt ol profit rnd lo's

(i) Senicc cosl comprising cuficnt senlce cost' past serricc cost' gain & loss on cu(ailmcnts md non routine scttlements

(ii) Net iilercsl c\Pcnses or income

iH:::fi;;;;,;;;;"ni' o'" 
'or '"a*'iri"o 

to profit or ross iD sut'scqucnt pcriods

ShorGterm obligations

bcnclil obhgr'ror: rn lhc bxlirtrc \hcrl

Cash and cash equi\rlents

Earning Per sharc

il,.:'ffir*r;; ;il;, oi"q"i,i ,rro.". o"o,undiug. *ithour a concspo.dins chansc rn res.urccs

Foreign currencies

pic;;fi t; il,; ^r* 
(Rs) \\hich is also the Conrpan\'s functioml and prcsentatron cutrenc! '

",",ri. "'1,,t, 
. 

"'."tc 
approrrrrrrtc' rhe rctrrrl ralc 3l lhc lrn)e ol lhc trdn5rclron

on translalion of noDtllorctar) ltcms meas

valuc gain or loss is rccogni'cd nr oCt or pioli ot tott ott utto 
'"tognl'"d 

m OCI or profit or loss' rcspmtirel!)'

Fair ralue measurenletrl

Or"r".ri"" *"iU," t.r,saction to scll thc assct or lransfcr thc liabilil takes place cither:

rr) In lhc prrD(rprl rnirlct lor thc i:sct or lr3btlrr\ or

l:1, i:,;"";;;:il;.i;rir.rprl narker' 
'n 

rhc nosl adranlaseous markct ror rhe assct or liablit!
'in" 

0,,".*r, "r 
,," "'*t "d"'lrg""' 

nrt'l'""'ru'l b' ic(Lisrblc b\ rhc Contprnr'

The fair valuc of an asser or a lirbil(] ,. 
".";;;;;;;" ".sumprions 

that market pdicipants s'ould use NheD pricing thc asscl or liabilitl

A falr \aluc mcas[cn]enl of l noD.llnancial asscl ta]'es ilno accoull a nrarkct pa(lcipant.s abilit!. to generate cconomic bencfits b\'uslng the Nset ln lN}€

pa(icrpatrl thal *ould usc lhc asscl ir ils llighcst and bcsl usc

TlrcCompan\'usesvlluatioDlcchnlqucsthatarcapproprialeinthccircumstancesandforl'hichsuflicicntdatearear'ilabletonrcasurefair\'aluc.
lhc usc ol unob.cn rblc iilP'rl'

Allassctsrndliabililicslbr\\hichfair\alueismeasurcdordiscloscdinthcfinancialstatementsarecatcgonzed\ilhinthefil
significant to the fnir \ahs mgn5u1sms1l 65 a \hole:

(i) Lc\el I - Quolcd (urndiustcd) Narkct Prices ir active markcls for idcntical assets or liabilities

assuming that market panicipanls act in $cir econonlic bcst iilcrcsl

sclling it 10 another markct

inpil(s and m,nrnllslng

le\el input that is



1u)Lc\cl2-ValuatioDlcchniqucslbr\\hichthclo\cstlevelinpulthatisslglilicantlothcfairvalucmeasurcmgntisdircctlyorindir@tlyobsen'ablc
liii) Lc\el 3 - Valurlion l""t,niqu"t fo' *t'itt' lL"" i"""" i"*'-i'i"t tn" 

" 
s'rgnificart to the lair \ atue mcasuremcnt is unobsenable

(bascd on thc lo\cst lcrcr ,"put tr'nt o ti$'rl"n"t;tlr;;i; t;;" ;""ut"mcnt as a \tole) at the end ofeach rcpo(ing period'

nunagcmcntdecidcd.aft".air.u..ion.*nt rt"tc"'r+",,r;t"-i""*f*f,i"rs\\hrch\aluationlccliliqucs'ndinputs10uscforcachcase

reasonable

as erplained abore

Di\idend .L- ^L^.^1.^ti-rc nh. hate lhe rilht to decrca5c but not lncrease lhe amoun

f"i"ti, alt,a",rd. ," *.oglizcil on dcclaration b{ thc Board of Direclors

Significant accouilling juclgemenls estimates snd assumptions

naterial adjrslrent lo the camrng amount ofthc asscl or llabilit) aflected in futurc periods'

JudPem€nls

Estimates and assumPtioils

(a) Ta\cs

cono'l,on. pr. r,l','g ," rhc rr'Lrr'trr t dorrrcrlc ol tlrt corrprtrtc''

(b) Gratuil\ bcncfit 
I valuations. An actuarial Yaluation mrolres nraking \arious assumptions *hich mal'dilrer from actual dcvelopmcnls in thc

nDnolil\ labl(: lrr lhc 5p*"n 'o*u''t'i";'; '"t"^ 'nt't"t'und 
ptnsrorr rncrcisc; orc ba;ed on e\ptrlcd lulurc rnniuon rrtc)

(cllmPirnncntolFrruu(iJlisscN 
-r ^ri-r1,,t,,"d.\n..redlossrctcs.lhcCorrparrruscsludgenrelilrnnrrkrtrsLhc'cd:'unr.

irnpaimlent calculation. b^"a 
", 

t."*pr" .'p"., rristo^. isting market condlion. o.,,"tt os fo^"ord lmking esrimates at thc eDd ofcach rcponing pcnod

an appropriatc YtluatioD nrcdcl rs used il;;;i;;;;;; "" "orroborated 
by raluation multiplcs' or othcr fair value indicators



3.Statement ofchanges in equity for the year ended March 3l'2024

a) Equity share caPital

Particulars 1,65,000.00
As at Aprit 1,2022

Adri: Change in Equiry- Share Capital due to prior period errors

Restated balance at the begiilning ofthe curent repofiilig period

Changes in Equity share capital durirg the current year

As at March 31.2023

Add: Equity share issued (ref'er note 12)

As at l\Iarch 31,2021
1'65'000'00

(Rs. in Hundreds)-_r--ffi

16,50,000

16,50,000 1,65,000.00

,1. Summary of Comnlitments and contingencies

Particulars
31-Mar-24 31-Mar-23

ugar,",rt tt',. Company not acknowledged as debts (

arantees given by banks on behalfofthe company

Particulars

Reserves and Surplus

Total Other EquitY

Securities
premium
accou nt

General Reserve Retained Earnings

As at April I, 2022

Changes in accoutlting policv or prtor period errors

Restated balarlce at lhe begirtnirrg ol'llrc currellt reponing

Total Comprehensive lncoure tbr the currellt year

Proflt\ (Loss) fbr the Year

Transf'er tiom Profit and Loss account

Dividends
Other

1,93,106.80

so,ox qz

1,93,1 06.80

se,ele.qz

.{s at Nlarch 3l, 2023
2.49.143.22 2,49,143.22

7.748 56 7 ,148.56

Changes in accouutillg policy or prior period errors

Reslated balance at the begrrtning of lllc currellt reponing

Total Conpreliensive Income for the ctlllent year

Profit\ (Loss) tbr the Year

Dividends

As at N{arch 31,2024
2,57,491.78 2,57,491.18
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6. Rcstottd summnr! of Finxntirl risk mnnrgcDent objccti\cs rnd policics

i.rrrr* ir","i, 
".lonrance. 

Thc Conrpaq uses fonrard corcrs ro lredge foreigr cunenq risk exposures

Groups

n) Crpitrl tisk 
going conccm rn ordcr to pro\idc rclums ro iB sharcholders atrd benefils for other stakcholderc ^nd 

lo

i'" 6,,rpr'1 ot1"",*" \\hcn nanasiltg capital is to salisnard irs abitrt' lo conrrtruc as a l

pro\rdc for sulllcrcnt capital cxpansron

h) Liouiditr risk

cash 1lo\ foreca$s arc updalcd liou l,rc 10 itrne and rc\ ie\red b' the senior managenrent ofthc Companr"'

c) Crcdit risk

(i) Trxdc recci\lblcs

and oFratc m largch idepcMetrt markets'

basis. All balanccs \\ilh br,*, o"a n"""tt"i 
''"t'iu'rcns 

n ubiei o lor scd( risk duc lo g@d credil ratings assigtred to ihe Cor)Panl

forcign curcnc! rccei\ables and pa\ablcs



7. Summary of Earnings per share (EPS)
Year ended Yetr eilded

Basic EPS

Profit.(lo5\) aLer la\ lR\ rn 100'5)

Net prolit/(loss) for calcuh{ion of basic EPS

*.,Jn*l'^",."" "r.ber 
ol equrl) 'hares 

outstanding dutrng the yedr lNos )

Basic earnings Per share (Rs )

Dilutiv€ EPS

I--rui\alenl weirhled d\e ace numbEr ol'equil\ coD\eflible sccuril) option oulslandlng

i-:'il;":'":;;;:';u.t "i'q'i'v "r** 'u'uunaing 
au'ing 

'l't1ear 
[or dilutire earnings per share 0'los)

Drluled earnings Per share (Rs )

't 748 56 56.636 42

t6.500 16'500

U
Ni1

16 500

Nil
16 500

i;ii#}l[J,i?li::'#ffffL*, management. "i,,,y]-'Y::::;'::i.:i:'1;.';P.":1|';.[::ilHI"J-"orders 
orthe

Companl. share premrum and ,, ",*, 
i,rilr',.,"ies The priman objeoiwofthe Company s capilal managemenl is that t maintain an

et].:cient capital structure and maxunrz. thf rhu."hol,l". uulu". Th" co*puny .*ug", it' 
"upitur 

ut"tre and makes adjustments in light of

chanqes rn economic condilions and rtre requi,ement. olrhe Ilnancial couenants' T-o maintain or adjust the capital structure The company

ma\ adiusr rhe dividend paymenr ro ,r"riH";J''r;; :"pl"il"'.i*.n.,a.rt o, i,.r" n"* thu'"' The company monitors capital using a

".,.ins ratio. *.hich is net a"rrt airia"aiy't"o"ta ";;;;;il;;", 
debt. The company includes within net debt' interesi bearing loans and

;:il;;-.. ;r;;;;;;;*;;y;* r"" "Jl"Ji^r' "q'ivarents 
excruding discontinued operations

(Rs' in Hun!19!g)-

As at As at

varch Jl. r02'l Mar+ Jl' 2021

-----' q.lt-:ol.q2 4.10.000 00

12,63.186.27 9,81,941 12

4.s2,5t1.92 5,32,121 t6

2.15'1.25 l'197'18

Long lerm borro\ings (reGr Nole l0)

Shod lerm borro\\in8s (rel'er Note I I )

Trade pavabtes (rel'er Nole l5)

Less: CNh ud CNh equi\ alenls ( reler Nole 5)

Lessr Olher bmk balmces

Ne1 Debl

Equi\ shue capfial ( reler Nole 8)

Other equh (rei'er Nole 9)

Total Equit)

Toral Cap(al ud net debt

Gearing ratio

22.26.538.36 lt).22.66',1.10

1.65.000.00 1."5 000 00

i (r rt,t 7x 2.1\.111 22

- 

l.2z-4qt-t8 4.1q,1t3,22

----',i,Jr'rnuq zt'tt'argi4-
527% 461Yr
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A M TEXTILES AND KNITWEARS LIMITED
ffioEO 31ST MARCH,2024 (Amount RUPEES lN 100's

Sn ruo. PARTICULARS
l)rcr iotrs Yr

12.234.70

20,527._72

(1 362 57)

1 56.295 43

79,128.78

1 1 .645.72
24.-40

1o'

1.32.472.49

ASI-' FLOW FROM OPERATING ACTIVITIES

NET PROFIT BEFORE TAX
USTMENTS FOR:.

comprehensive income for the year,net of tax

Sundry Balance Written Off/Written Back

Dividend Received
Profit Transfer from Uniroyal Developers & Builder

RATING PROFIT BEFORE WORKING CAPITAL CHANGE

s for (increase) / decrease in operating assets:

lnventories
Trade receivables
Short term loans and advances
Long term loans and advances

Current Assets
'ity Deposits
deposits with more lhan 12 months maturity

Adjustments for increase / (decrease) in operating liabilities:

maturity of Long term borrowings

Non Current Provisions

Less:- Current Taxes
lncome Tax Paid

Total ( A )

ASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant & Equipments

Disposal of Assets

s Properties

Total ( B )

CASH FLOW FROM FINANCING ACTIVITIES

Term Borrowings
Term borrowings
of Share Capital

Less .- Cash outflow from the financing activities

Financial Expenses
Total ( c )

'otal Cash lnflowDuringThe Ye,( A ) + ( B ) + ( C )

Total Cash lnflow During The Year
as on 3'1.03.2023

2,23,271.40

(2,10,072 12\

7,140.62

2,182 18

1,67,574.86
385 54

(1,450 o0)

't,87,695.28

(1,48,063 97

7.200 49
(27.714 53)

(39,611 24

15,486.57

(1 9,000 00)

(1,95,495.87)

228.65
(1 ,41 ,734.32)

228.65

3,1 3,092 09
15.000.00

11,41 ,734.32l,

2,81 ,845 15

62.397.42

I ,87 ,947 .14

1,045.80
351.38

#"R GOPAL BHARGAWA & CO.

Accountants)
ForF, ,4 l-'rt ie; &

Bhargawa)
Proprietor
Firm registration No.02681 6N

Panchkula

l Tth Mav 2024

For and on behalf of the Board of Directors

Fr:r A, t4 T:xl

E\eculr!e l)rrccl0r

DrN 00007598

fi{ Arnr,eser

3+t

*l;Xr''il

t-'----
,HlSrffikt|qr/Director

rre;ilrrlDirector

DrN 00007397




