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INDEPENDENT AUDITOR’S REPORT

To the Members of
A.M. Textiles & Knitwears Ltd.

REPORT ON THE Ind-AS FINANCIAL STATEMENTS
OPINION

We have audited the -accompanying Ind-AS financial statements of A.M. Textiles & Knitwears Ltd.
(“the Company”), which comprise the Balance Sheet as at 31st March 2024, the statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
statement of Cash Flow for the year then ended and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind-AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2024, the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAl) together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Key Audit Matters

Key Audit Matters are those matters that, in"our professional judgement, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in
the context of our audit of the Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. For each matter below, our
description of how our audit addressed the matter is provided in that context

The Key audit matter How the matter was addressed in our audit

e The company is exposed to a variety of | Our procedures included:
different Central and state laws, regulations | = Inquiring the status of significant known

and interpretations thereof. In this regula actual and potential litigation with the
environment, there is an inherept kAR Company’s Legal Counsel and other senior
o

litigations and claims. QT W% \management personal who have knowledge
Y
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In the normal course of business, provisions
and contingent liability disclosures for
litigations and claims may arise from direct
and indirect tax proceedings, legal
proceedings, including regulatory and other
government/department proceedings, as
well as investigations by authorities and
commercial claims.

These estimates could change substantially
over time as new facts emerge and each
legal case progresses

Given the inherent complexity and
magnitude of potential exposures across the
Company and the judgement necessary to
estimate the amount of provisions required
or to determine required disclosures, this is
a key audit matter.

of these matters and critically assessing
their responses.

Obtaining, on a sample basis, written
responses from the Company’s in-house
legal counsel, containing their views and
conclusions on material exposures and any
related litigation and considered the same in
evaluating the appropriateness of the
Company’s provisions or disclosures on
such matters.

Reading the latest correspondence between
the Company and the various tax/legal
authorities or plaintiffs and attorneys where
applicable, for matters selected on sample
basis for detailed evaluation.

For the most significant of the matters. we
assesse relevant historical and recent
judgments passed by the court authorities
and considering legal opinion, where
obtained by management from external
lawyers, to challenge the basis used for the
provisions recorded and the disclosures
made by the Company

Challenging the decisions. and rationale for
provisions held or for decisions not to record
provisions or make disclosures.

For those matters where management
concluded that no provisions should be
recorded, we have reviewed the adequacy
and completeness of the Company’s
disclosures.

INFORMATION OTHER THAN FINANCIAL STATEMENTS AND AUDITOR’S REPORT

The Company’s management and Board of Directors are responsible for the preparation of the other

information. The other information com
and Analysis, Board’s Report includin
Corporate Governance and Sharehol

and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other

any form of assurance conclusion thereon.

prises the information included in the Management Discussion
g Annexures to Board's Report, Business Responsibility Report,
der's Information, but does not include the financial statements

information and we do not express

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other informati
financial statements or our knowled

be materially misstated.

on is materially inconsistent with the

ge obtained during thecourse of our audit or otherwise appears to

Based on the work we have performed, we ‘conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation & presentation of these
Ind-AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India including the
Indian Accounting Standards (IND-AS) prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company'’s financial reporting process.

AUDITORS’ RESPONSIBILITY FOR AUDIT OF FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» lIdentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

. risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of memegement's use of the going concern basis of
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continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

A further description of the auditor's responsibilities for the audit of the Ind AS financial statements is
included in Annexure A. This description forms part of our auditor’s report.

For GOPAL BHARGAWA & Co.

.. . Chartered Accountants

/ ’Firm‘s.Regnto.:026816N
Panchkula : | Gopal Bhargawa
17t May, 2024 ' Proprietor

Membership No. 531619
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.

d)

f)

9)

As required by Companies (Auditor's Report) Order 2020 (“the Order”), issued by the Central
Government of India in terms of section 143 (11) of the Act, we give in the Annexure “A" a
statement on the matters specified in paragraphs 3 & 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

In our opinion, the aforesaid IND-AS financial statements comply with the Accounting
Standards (IND-AS) specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st March,
2024, taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2024, from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B, and

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial

position.

i. The Company does not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. The company does not have any amounts required to be transferred to the Investor
Education and Protection Fund

iv.  The company has not advanced any funds to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries other than those disclosed in the notes
to accounts.

v. The company has not received any funds from any persons or entities, including
foreign entities (“Funding Parties”) with the understanding, whether recorded in

; any shall, whether, directly or indirectly, lend or
tified in any manner whatsoever by or on behalf
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of the Funding Party (*Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries other than those disclosed in the notes
to accounts

vi. The company has not declared or paid any dividend during the year.

vii., The company has used an accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same has been
operated throughout the year for all transactions recorded in the software and the
audit trail feature has not been tampered with and the audit trail has been preserved
by the company as per the statutory requirements for record retention.

fFor GOPAL BHARGAWA & Co.
Chartered Accountants

Firm's Rpgn.\No. 026816N

Gopal Bhargawa
Proprietor
Membership No. 531619

Panchkula
H T May 2024
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ANNEXURE “A”

Referred to in paragraph 1 of our report of even date:

(a) (A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) The company has maintained proper records showing full particulars of intangible
assets;

(b) The Property, Plant and Equipment are physically verified by the Management
according to a phased programme designed to cover all the items over a period of 2 years
which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the programme, a portion of the Property, Plant and
Equipment has been physically verified by the Management during the year and no material
discrepancies have been noticed on such verification.

(c) The title deeds of all the immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favor of the lessee)
disclosed in the financial statements are held in the name of the company.

d) The Company has not revalued its Property, Plant and Equipment (including Right of Use of
assets) or intangible assets or both during the year. Consequently, the question of our
commenting on whether the revaluation is based on the valuation by a Registered Valuer, or
specifying the amount of change, if the change is 10% or more in the aggregate of the net
carrying value of each class of Property, Plant and Equipment (including Right of Use assets) or
intangible assets does not arise.

(e) According to the information & explanations given to us and on the basis of examination of
records of the company, no proceedings have been initiated or are pending against the
company for holding any Benami property under the “Benami Transactions (Prohibition) Act,
1988 and Rules made thereunder, and therefore the question of our commenting on whether
the Company has appropriately disclosed the details in its financial statements does not arise.

(ii)

(a) The stock of Finished Goods, Stores, Spare Parts and Raw Material lying in the factory
(other than stock in transit) have been physically verified by the management during and at
the year-end. In our opinion and according to information and explanations given to us the
frequency, coverage & procedure of physical verification is appropriate. No discrepancies of
10% or more in the aggregate for each class of inventory were noticed in the physical
verification.

(b) The company has been sanctioned working capitai limits in excess of Rs. 5 crores, in
aggregate, from banks or financial institutions on the basis of security of current assets; the
quarterly returns or statements filed by the Company with such banks or financial institutions
are in agreement with the books of account of the Company. '

(iii)

The company has not, during the year, made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, paragraphs
3 (iii), (i) (a) , (iii) (b) , iii(c), iii(d), iii () & (iii) {f) of the Order are not applicable to the
Company. T

!

(iv)

In our opinion and according to the information'& explanations given to us, the Company has
- \

R
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not granted any loan, made any investment or provided any guarantees or security to the
parties covered under Section 185 and 186 of the Act. Therefore, the reporting under clause
3(iv) of the Order are not applicable to the Company.

(v)

In our opinion and according to information and explanations given to us, the Company has
not accepted deposits or taken amounts which are deemed to be deposits, as per directives
issued by the Reserve Bank of India and provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the rules framed thereunder. No order has been passed by Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any court or any
other tribunal.

(vi)

In our opinion and according to information and explanations given to us, Central
Government has not prescribed maintenance of cost records under sub section (1) of section
148 of the Companies Act, 2013 for any of the products manufactured by the Company.

(vii)

(a) According to information & explanations given to us and on the basis of our examination of
the records of the company, the company is regular in depositing undisputed statutory dues
including Goods and Service Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities. There are no arrears of outstanding statutory
dues as on the last day of the financial year concerned for a period of more than six months
from the date they became payable.

(b) Since there are no statutory dues referred to in sub-clause (a) which has not been
deposited , sub clause vii(b) is not applicable

(viii)

According to information & explanations given to us and on the basis of our examination of
the records of the company, there are no transactions that are not recorded in the books of
account which have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

(ix)

(a) According to information & explanations given to us and on the basis of our examination
of the records of the company, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

(b) According to information & explanations given to us and on the basis of our examination
of the records of the company, the company is not a declared wilful defaulter by any bank or
financial institution or other lender.

(c) According to information & explanations given to us and on the basis of our examination of
the records of the company, term loans were applied for the purpose for which the loans
were obtained.

(d) According to information & explanations given to us and on the basis of our examination
of the records of the company, funds raised on short term basis have not been utilized for
long term purposes.

(e) According to information & explanations given to us and on the basis of our examination of
the records of the company, the Company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to information & explanations given to us and on the basis of our examination of
the records of the company, the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies.

(x)

(a) In our opinion and according to the information and explanations given to us, the
Company did not raise any mone‘y/t)y&’\\q'ﬁ;(~ Jnitial public offer or further public offer
(including debt instruments) durin%b‘g,ye‘a"r'.“ﬁ»@b. ingly, the reporting under clause 3(x)(a)
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of the Order is not applicable to the Company.

(b) According to information & explanations given to us and based on the examinations of our |
records of the Company, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible)
during the year. Accordingly, the reporting under clause 3(x)(b) of the Order is not applicable
to the Company.

(xi)

(a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have we been informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause
3(xi)(b) of the Order is not applicable to the Company.

(c) According to information & explanations given to us and based on the examinations of our
records of the Company, no complaints were received from any whistle-blower during the
year by the Company.

(xii)

(a) In our opinion and according to information & explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3 xii(a), xii(b) and xii(c) of the Order is not
applicable to the Company.

(xiii)

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions
have been disclosed financial statements as required under “Indian Accounting Standard 24
Related Party Disclosures” specified under Section 133 of the Act.

{xiv)

(a) According to information & explanations given to us and based on our examination of the
records of the Company, the company has an internal audit system commensurate with the
size and nature of its business.

(b) We have, in our report, considered the reports of the Internal Auditors for the period
under audit.

(xv)

According to information & explanations given to us and based on the examinations of our
records of the Company, the Company has not entered into any non cash transactions with
directors or persons connected with them & therefore provisions of section 192 of the
Companies Act, 2013 are not applicable to the company.

(xvi)

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
india Act, 1934. Accordingly, the reportmg under clause 3(xvi)(a) of the Order is not applicable
to the Company.

(b) The Company has not conducted non-banking financial activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the
Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordlngly, the reportmg under clause 3(xvi)(c) of the Order is
not applicable to the Company.

(d) Based on the information and explanat|ons provmded by the management of the Company,
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the Group does not have any CICs, which are part of the Group. Accordingly, the reporting
under clause 3(xvi)(d) of the Order is not applicable to the Company.

(xvii)

The Company has not incurred cash losses in the Financial Year and in the immediately
preceding Financial year.

(xviii)

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3 (xviii) is not applicable.

(xix)

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date will get discharged by the Company as and when they fall due.

(xx)

CSR Provisions are not applicable to company. Therefore Clause 3 (xx) of CARO, 2020 is not
applicable to the company.

(xxi)

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause has
been included in this report.

Panchkula
17" May, 2024

AL BHARGAWA & Co.

Proprietor
mbership No. 531619
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Annexure - B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of A.M. Textiles & Knitwears
Ltd. (‘the Company’) as of 31 March, 2024 in conjunction with our audit of the IND-AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of the internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over the
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls over the Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
for to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. -

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over the financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over the financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of the financial reporting and the preparation of
financial statements for the external purposes in accordance with generally accepted accounting
principles. A company'’s internal financial controls over financial reporting includes those policies and
procedures that

(1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordancg/mth @enerally accepted accounting principles, and that receipt
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and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) pfovide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatement due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material aspects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For GOPAL BHARGAWA & Co.

hartered Accountants
gg. io. 026816N
Panchkula al Bhargawa
17" May, 2024 Proprietor



A M TEXTILES & KNITWEARS LTI
Amount in 100's Rupees

Figs for the Figs. for the
Current Yr. Previous Yr.
Current YT. Previous Yr.
BALANCE SHEET AS AT 31ST MARCH, 2024
ASSETS ’ Note No.
1. Non-current assets
(a) Property,Plant & Equipments 1 136453.38 15246.78
(b) Capital Work- in- Progress 0.00 0.00
(c) Investment Properties 0.00 0.00
(d) Deffered tax assets (net) 2920.90 434191

(e) Financial Assets
- Non Current Investments
- (i) Security Deposits 2 5000.00 5000.00
- (ii) Bank deposits with more than 12 months maturity
- (iii) Others ( Non Current Invetments)
‘(f) other Non Current Assets

- Long-term loans and advances 0.00 0.00
- Other non-current assets 0.00 0.00
Total - Non-current assets 144374.28 24588.69

2. Current assets

(a) Inventories 3 832966.60 684902 .63
(b) Financial Assets
(1) Investments 0.00 0.00
(ii) Trade receivables . 4 1628237.63 1634075.55
(1ii) Cash and cash equivalents 5 2157.25 1397.18
(c) Other current assets
- Short-term loans and advances 6 4720220 19487.67
- Other current assets 7 16988.25 0.00
Total- Current assets 2527551.93 2339863.03
Total Assets 2671926.21 2364451.72

A. EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital 8 165000.00 165000.00
(b) Other Equity 9 25749178 24974322
Total Equity 422491.78 414743.22
Liabilities

Non Current Liabilities
(I) Financial Liabilities

(a) Long-Term borrowings 10 472397 42 410000.00
(1a) Lease Liabilities
(b) Other Long-Term liabilities
(IT) Non Current Provisions 0.00 0.00
(I11) Deferred Tax Liabilities (Net) ‘ 0.00 0.00
(IV) Other Non Current Liabilities 0.00 0.00
Total- Non-current liabilties 472397.42 410000.00

Current Liabilities
(I) Financial Liabilities

(a) Short-Term borrowings 11 1263786.27 981941.12
(1a) Lease Liabilities 0.00 0.00
(b) Trade Payables 12 492511.92 532123.16
(c) Other Financial liabilities 13 325225 4644.22
(d) Current maturity of Long term borrowings 14 15486.57 0.00
(1) Provisions 15 2000.00 21000.00
Total- Current liabilties 1777037.01 1539708.50
Total :- Equity and Liabilties. 2671926.21 2364451.72
0.00 0.00

Summary of significant accounting policies & other notes on accounts 24

For A W Tt ler & Knitwears Limiteo

For A\ Taxtles & Knitwears Limited
ipd¥ahajan) (Akhil Mahajan)

anaging Director Director

Mg DDiestopDirecto: DIN 00007598

As per our attached report of,

lor izpal Bhargawa & Co.

(Gopal Bhargawa)
Proprietor %
Y.
Panchkula éfj\
17th May 2024 Chartered Accountants e
M. No. 531619
Firm registration No.026816N
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For £l Taslis

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

Income Note No.
(I) Revenue from operations 16
(1) Other Income 17
(1IT) Total Income

(IV) Expenses

Purchase of trade goods 18
Changes in inventories of finsihed goods, traded goods and work in prog: 19
Employee benefits expense 20

Finance Cost 21
Depreciation and amortization expenses 22

Other expenses 23
TotaI‘Expenses Iv)

V Profit/(Loss) before exceptional items and tax (III-IV)
V1. Exceptional items
VII Profit/(Loss) before tax (V-VI)

VIII Tax expense

Current tax
Deferred tax
Adjustment of tax relating to earlier years
IX Profit/(Loss) for the year from continuing operations (VII-VIII)
X Profit/(Loss) for the year from discontinued operations
XI Tax expense of discontinued operations
XII Profit/(Loss) for the year from discontinued operations (after tax) (X-XI)
X111 Proft/(Loss) for the year ( IX+XIII)
XIV Other comprehensive income
(A)() ltems that will not to be reclassified to profit or loss
Re-measurement (gains)/losses on defined benefit plans
(ii) Income Tax relating to items that will not to be reclassitied to profit or loss
Tax impact effect
Other comprehensive income for the year,net of tax

XV Total comprehensive income for the year (XIII+XIV)
XVI Earnings per equity share{refer note no ..7}
(nominal value of share Rs.10)

Basic (Rs.)
Diluted (Rs.)

Summary of significant accounting policies & other notes on accounts

A M TEXTILES & KNITWEARS LTI}
Amount in 100's Rupees

Figs for the Figs. for the
Current Yr. Previous Yr.
Current Yr. Previous Yr.
8209096.87 9683806.25
47542.20 32713.07
8256639.07 9716519.32
8188849.91 9666581.80
(148063.97) (210072.12)
11499.76 8446.41
156295.43 132472.49
20527.72 11645.72
15295.52 28316.24
8244404.37 9637390.54
12234.70 79128.78
0.00 0.00
12234.70 79128.78
0.00 0.00
12234.70 79128.78
2000.00 21000.00
1421.01 (1734.09)
1065.13 3226.45
7748.56 56636.42
0.00 0.00
0.00 0.00
0.00 0.00
7748.56 56636.42
0.00 0.00
0.00 0.00
0.00 0.00
7748.56 56636.42
Rs. Per share Rs. Per share
0.47 343
0.47 343
16500.00 16500.00
16500.00 16500.00

CTA; U112\ 0B Jec1 PR L 03V SBY

For Ggpal Bhargayv
M& ' \ o @nS3 141 BRFORR319E

- Aniwears LIMIeo For £\ Toxties & Knitwearsztimited/
K I L
Mt Directos (Akhil Mahaja Mg. Di iDirectol
Managthg Director : Director )
DIN 00007397 DIN 00007598
As per our attached repgs
(Gopal Bhargaw C’;i‘
Proprietor
Panchkula
17th May 2024 Chartered Accountant

M. No. 531619
Firm registration No.026816N
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N M TEXTILES & KNITWEARS LTI}
Amountin 100's Rupees

FFigs for the Figs. for the
Current Yr. Previous Yr.
Current Yr. Previous Yr.
NOTE "2" FINANCIAL ASSETS
Securities & Deposits with Government Departments & other Agencies S000.00 5000.00
Balances with banks held as margin money/against commitments 0.00 0.00
Preliminary expenses to the extent not written off 0.00 0.00
Total Rs. 5000.00 5000.00
NOTE "3 " INVENTORIES
- (As prepared. valued & certified by the management)
- Yarn Trading (Including stock in transit) 832966.60 684902.63
Total Rs. 832966.60 684902.603
NOTE "4" TRADE RECEIVABLES
Trade Receivables 1628237.63 163407555
Classification of receivables as per Notes to Accounts Note No, 24
Total Rs. 1628237.63 1634075558
NOTE "5 CASH AND CASH EQUIVALENTS
Cash in hand 2157.25 1397.18
Imprest balances with staft 0.00 0.00
Balances with banks 0.00 0.00
Cheques. drafts on hand 0.00 0.00
Total Rs. 2157.25 1397.18
NOTE " 6 " SHORT TERM LOANS AND ADVANCES
Loans and Advances (unsecured considered good)
Advances recoverable in cash or in kind or value to be received
With parties for
- Supplies/Expenses 2170.97 1665.02
- Statf 0.00 0.00
- With related parties: 0.00 0.00
Pre-paid Expenses 5383.35 470.08
With Income Tax Department 6431.54 12779.49
With GST 33216.34 457311
Total Rs. 47202 .20 19487.67
NOTE "7" OTHER CURRENT ASSETS
Interest receivable 10613.25 0.00
Quantity Discount and Rate Difference Receivable 6375.00 0.00

Total 16988.25 0,00




A M TEXTILES & KNITWEARS LTD
Amount in 100's Rupees

Figs for the Figs. for the
Current Yr. Previous Yr.
Current Yr. Previous Yr.
NOTE "8" EQUITY SHARE CAPITAL
Authorised Capital AM Textiles and Knitwear Ltd
17,50,000 (P.Y 17,50,000) Equity Shares of Rs. 10/- each 175000.00 175000.00
Total Rs. 175000.00 175000.00
Issued, Subscribed And Paid Up Capital AM Textiles & Knitwear Ltd
16,50,000( Previous Year 16,50,000) Equity 165000.00 165000.00
Shares of Rs. 10/- each - 100% held by Holding Company Uniroyal Industries Ltd.
Details of shares held by each shareholder holding more than 5% shares
Equity Shares with voting rights
Name of sharcholder As at 31.03.24 Asat 31.03.23
No. of shares %age holding No. of shares %age holding
Uniroyal Industries Limited 1650000 100.00 1650000 100.00
held by promoters at the end of the y No. of shares %age of total Shares %Change during the
year
Promoter Name
Uniroyal Industries Limited 1650000 100.00 0.00
Total Rs. 165000.00 165000.00
NOTE :9" OTHER EQUITY
General Reserve
Opening balance - 0.00 0.00
Addition /Adjustment: Transfer from profit and loss account 0.00 0.00
Closing balance 0.00 0.00
Surplus /Profit and Loss Account 24974322 193106.80
Addition during the year 7748.56 56636.42
Less : Transfer to general reserve 0.00 0.00
Closing balance 257491.78 249743.22
Securities Premium Account 0.00 0.00
Total Rs. 25749178 249743.22
NOTE "10" LONG TERM BORROWINGS
(a) Term Loans from banks-Secured
- Secured by hypotecation of vehicles 102397.42 0.00
(b) Term Loans NBFC's-Secured 0.00 0.00
(c) Deposits-Un secured
from related parties
Deposits From Directors 370000.00 410000.00
Deposits From Director's relatives 0.00 0.00
from others 0.00 0.00
Total Rs. : 472397.42 410000.00
The company has not defaulted in the repayment of principal and interest on‘vl,oans"",@‘d@f)‘osits
: (“,f 4}‘,,; T X
NOTE "11" SHORT TERM BORRWINGS [ “
(a) Cash Credit from banks- secured T 1263786.27 981941.12
Secured by way of first charge on debtors arising out of trade
transactions & stocks of raw materials and consumable stores stocks in
process finished goods and packing materials and by way of charge on
the immovable assets of the company and personal guarantees of promoter directors
Loans and advances from related parties-unsecured 0.00 0.00

Total Rs. 1263786.27 981941.12




A M TEXTILES & KNITWEARS [.TD)
Amount in 100's Rupees

Figs for the
Current Yr.
Current Yr.

Figs. for the
Previous Yr.

Previous Yr.

NOTE "12" TRADE PAYABLES

Sundry Creditors for

- Goods/Expenses 481634.88 327427.73
Classification of payable as per Notes to Accounts " Note No. 24
- Advances received from customers 10877.04 469343

Total Rs.

NOTE "13" OTHER FINANCIAL LIABILITIES

492511.92

¥
%)
(B
| 3]
)
o

Other Liabilities 2098.25 2405.67
Expenses Payable 1154.00 223K.55
Total Rs. 3252.25 464422
NOTE "14" CURRENT MATURITY OF LONG TERM BORROWINGS
(a) Term Loans from banks-Secured
- Secured by hypotecation of vehicles 15486.57 0.00
(b) Term Loans NBFC's-Secured 3 0.00 0.00
(¢) Deposits-Un secured
from related parties
Deposits From Directors 0.00 0.00
Deposits From Director's relatives 0.00 0.00
from others 0.00 0.00
Total Rs. 15486.57 0.00
The company has not defaulted in the repayment of principal and interest on loans & deposits
NOTE "15" PROVISIONS
Provision for Taxation
- Income Tax 2000.00 21000.00

Total Rs. 2000.00 21000.00




A M TEXTILES & KNITWEARS LT
Amount in 100's Rupees

Figs for the Figs. for the
Current Yr. Previous Yr.
Current Yr. Previous Yr.
NOTE "16" REVENUE FROM OPERTAIONS
Sales of Products 8206421.97 9678065.57
Other Operating Revenue 2674.90 5740.68
Total Rs. 8209096.87 9683806.25
NOTE "17" OTHER INCOME
Interest received 47542.20 32713.07
Total Rs. 47542.20 32713.07
NOTE "18" PURCHASE OF TRADE GOODS
Purchase for trading 8188849.91 9666581.80
Total Rs. 8188849.91 9666581.80
NOTE "19" CHANGES IN INVENTORY OF FINISHED GOODS, TRADE GOODS
AND WORK IN PROGRESS
Stock at Close
Traded Goods _ 832966.60 684902.63
Total Rs R 832966.60 684902.63
Opening Stock
Traded Goods 684902.63 474830.51
Total Rs. 684902.63 474830.51
Increase / (Decrease) 148063.97 210072.12
NOTE "20" EMPLOYEE BENEFIT EXPENSES
Salaries, Wages & Bonus 11067.25 8078.00
Workmen & Staff Welfare Expenses 432.51 368.41
Total Rs. 11499.76 8446.41
NOTE "21" FINANCE COST
Interest expense on
- Borrowings 143726.42 121610.16
- Trade payables 9526.68 8887.33
- Others e T 0.00 0.00
Other Borrowing cost / v oL 3042.33 1975.00
Total Rs. ' : ' ML- 156295.43 132472.49
NOTE "22" DEPRECIATION AND AMORTIZATION EXPENSES\ -
Depreciation 20527.72 11645.72
Total 20527.72 11645.72




NOTE "23" OTHER EXPENSES

Administrative expenses
Rent

Rates & Taxes

Insurance

Auditor's Remuneration

Travelling & Conveyance
- Director's Travelling
- Other's Travelling

Legal & Professional Charges
Loss on sale of Fixed Assets
Vehicle Running & Maintaince
Telephone Expenses

Festival Expenses

Repair & Maintenance

Other Administrative expenses
Sub total

Selling and distribution expenses
Discount & commission

Sales promotion

Sub total

Total

A M TEXTILES & KNITWEARS LTD

Amount in 100's Rupees

Figs for the Figs. for the
Current Yr. Previous Yr.
Current Yr. Previous Yr.

720.00 720.00

92.00 316.45

1584.71 1610.36

310.00 310.00

0.00 0.00

4.70 0.00

4612.00 3950.07

0.00 24.40

5518.95 4995.49

74.91 82.00

169.91 135.61

465.37 205.58

794.25 712.88

14346.80 13062.84

862.92 15129.20

85.80 124.20

948.72 15253.40

15295.52 28316.24
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AM TEXTILES AND KNITWEARS LIMITED
Note No. "24" Notes forming part of the financial statements

Corporate Information
A M Tetiles and Knitwears Limited (the Company) is a public Company domiciled in India and is incorporated under the provisions of the Companies Act applicable in India.

The company is carryving on the business of wrading of Yarn & Cloth
Significant accounting poticies

Basis of preparation

The Statement of Assets and Liabilities of the Company as at March 31, 2024 and the Statement of Profit and Loss, the Statement of Changes in Equity and the Statement of Cash flows for the year ended March
31. 2024 and Other Financial Information (together referred as ‘Financial Information’) has been prepared under Indian Accounting Standards {'Ind AS') notified under Section 133 of the Companies Act, 2013
read with the Companies (Indian Accounting Standards) Rules. 2015 (as amended),

The financial information art presented in Indian Rupees (INR).

Significant accounting policies
Current versus non-current classification

The Company presents assets and liabilitics in the balance sheet based on current/ non-current classification. An assct is treated as current when it is:
(i) Expected to be realized or intended 1o be sold or consumed in normal operating cycle
(ii) Held primarily for the purpose of trading
(i) Expected to be realized within twelve months after the reporting period, of
" (iv) Cash or cash equivalent unless restricted from being exchanged or used to settlc a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

(i) It is expected (o be settled in norimal operating cyele
(ii) It is held primarily for the purpose of trading

Gii) Tt 15 due to sctited within welve months after the reporting period. or
(iv) There is no unconditional right to defer the scttlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current
Deferred tax assets and liabilitics are classified as non-current asscts and liabilitics.

The operating cycle is the time between the

ition of assets for pl ing and their in cash and cash equivalents. The Company has identified twelve months as its operating cycle.

Property. Plant and Equipment
Under the previous GAAP (Indian GAAP), all assets were carricd in the balance sheet at cost, less lated d and fated i i Josses. if any. On the date of transition to Ind AS, the

P p
Company has applicd exemptions of Ind AS 101 to continue the carrving value of all property. plant and cquipment as at the date of transition as its decmed cost.

Tated di 1

Property. Plant and cquipment including capital work in progress are stated at cost, less P ion and d impairment losses, if any. The cost comprises of purchase price, taxes, duties,
freight and other incidental expenscs dircctly attributable and refated to acquisition and installation of the concerned assets and are further adjusted by the amount of CENVAT\GST credit and VAT credit availed
wherever applicable. Cost inctudes borrowing cost for long term construction projects if recognition criteria are met. When significant parts of plant and cquipment are required 10 be replaced at intervals, the
Company depreciates them scparately based on their respective useful lives. Likewise. when a major inspection is performed, its cost 1s recognized in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisficd. All other repair and maintenance costs ar¢ recognized in profit or loss as incurred.

An item of property. plant and equipment and any significant part initially recognized is derccognized upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss
arising on derccognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the assct) is included in the income statement when the asset is derecognized.

The company identifics and determines cost of cach component/ part of the asset separately, if the component/ part has a cost which is significant to the total cost of the asset and has useful life that is materially
different from that of the remaining assct.

11 [

Capital work- in- progress includes cost of property, plant and equip under i / under dev: as at the balance sheet date.

The residual values. useful lives and methods of depreciation of property, plant and cquipment arc reviewed at each financial year end and adjusted prospectively, if appropriatc

In respect of other asscis. dep iation is calculated on a straight-line basis using the rates arrived at based on the useful lives estimated by the management and in the manner prescribed in Schedule It of the
Companies Act 2013, The useful life is as follows

Assets Useful lives estimated by the management {years}
Factory building 30

Other building G0

Plant and Equipment 15

Office Equipment 5

Computers & Data Processing Units 3 .
Furniture and Fixtures 10

Motor Vehicles R

Intangible assets

Intangible assets acquired scparately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less accumulated amortization and accumulated impairment losses.
if any. Internally gencrated intangibles. excluding capitalized development cost. are not capitalized and the reiated expenditure is reflected in statement of Profit and Loss in the period in which the expenditure is
incurred. Cost comprises the purchase price and any attributable cost of bringing the asset to its working condition for its intended usc.

The useful lives of intangible assets arc assessed as cither finite or indefinite. Intangible assets with finite lives are amortized over their useful economic lives and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortization period and the amortization method for an intangible asset with a finite useful life is reviewed at least at the end of cach reporting period.
Changes in the expected uscfut life o the exp d pattern of of future ic benefits embodied in the asset 13 d for by changing the ization period or method, as appropriate and are
treated as changes in accounting estimates. The amortization expense on intangible assets with finite lives is recognized in the statcment of profit and loss in the expense category consistent with the function of the
intangibic asscts.

Intangible assets with indefinite uscful lives are not amortized, but are tested for impairment annually, cither individually or at the cash-generating unit level The assessment of indefinite life is reviewed annually
10 determine whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from disposal of the intangible asscts arc measured as the differcnce between the net disposal proceeds and the carrving amount of the asset and are recognized in the statcment of profit and
loss when the assets are disposed ofT.

Impairment of non financial assets
The Company assesses at cach reporting date whether there is an indication that an assct may be impaired. If any indication exists, o when annual impairment testing for an assct is required, the Company
cstimates the assct's. recoverable amount.

intangible asscts and property. plant and equipment are cvaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may nol be recoverable. For the purpose of
impainment testing, the recoverable amount (i.e. the higher of the fair value less cost to scll and the valuc in- use) is detcrmined on an individual asset basis unless the asset docs not generate cash flows that are
targely independent of those from other assets In such cases. the recoverable amount is determined for the CGU to which the asset belongs. If such assets are considered to be impaired, the impairment to be
recognized in the statcment of profit and loss is measurcd by the amount by which the carrving value of the asset exceeds the estimated recoverable amount of the asset .

After impairment. deprociation is provide on the revised carrving amount of the asset over its remaining economic hifc.

Financial Instruments
A financial instrument is any comtract that gives rise lo a financial assct of one entity and a financial liability or equity instrument of another entity.

(i) Financial Assets
All financia! assets are recognized initially at fair value. Transaction costs that are directly attributable to the acquisition of financial assets (other than financial s
{6 the fair value measurcd on initial recognition of [inancial asset. Purchase and sale of financial assets are accounted for at trade date.

or loss) arc added

Financial instruments at amortized cost

A financial instrument is measvred at the amortized cost if both the following conditions arc met:

a) The asset is held within a business model whasc objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give risc on specified dates to cash flows that arc solely payments of principal and interest (SPPI) on the principal amount outstanding.



S g

After initial measurcment, such financial assets are subsequently measured at amortized cost using the effective interest rate method.

Financial instrument at Fair Value through Other Comprehensive Income (OC1H

A financial instrument is classificd and measured at fair value through OC1 if both of the following critcria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and seliing the financial asscts, and
b) The asset’s contractual cash flows represent solcly payments of principal and interest.

Financial instruments included within the OCI category are measured initially as well as at each reporting date at fair valuc. Fair value movements are recognized in OCI On derecognition of the asset, cumulative
gain or loss previously recognized in OCl s recl fied fromr OCl 1o t of profit and loss.

Financial instrument at Fair Value through Profit and Loss
Any financial instrument. which does not meet the criteria for catcgori.ation at amortized cost or at fair value through other comprehensive income, is classified at fair value through profit and loss. Financia
instruments included in the fair value through profit and loss category are measured at fair value with all changes recognized in the statement of profit and loss

Equity investments
Equity investments 1n subsidiaries arc mcasured at cost

Derecognition of financial assets
A financial asset is primarily derecognized w hen the rights to receive cash flows from the asset have cxpired, of the Company has transferred its rights to reccive cash flows from the asset.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit and loss. For alf other financial asscts, expected credit losses
arc measured at an amoun cqual to the 12-month ECL. unless there has been a significant increase in credit risk from initial recognition in which case they arc measured at lifetime ECL. The amount of expected
credit losses (or reversal) that 1s required 1o adjust the loss aliowance at the reporting date is recognized in the statement of profit and loss.

(i) Financial liabilities
All financial liabilities arc recognized iniually at fair value and. in the case of loans and borrowings and payables, net of directly attributable transaction costs.
The Company's financial liabilitics includc trade payables. borrowings including bank overdrafis and other payables.

After initial recogmtion. financial liabilinies are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses arc recognized in the statement of profit and loss when the
liabilitics are derecognized as well as through the EIR amortization process.

Derecognition
A fnancial liability ts derecdgnized when the obligation under the liab.lity is discharged or cancclled or expires

Investment in Subsidiaries

The investment in subsidiarics are carsied at cost as per ind AS 27. Investment accounted for at cost 15 accounted for in accordance with Ind AS 105 when they are classificd as held for salc. Investment carricd at
cost is tested for impairment as per lnd AS 26 . An investor. regardless of the nature of its involvement with an cntity (the investec). shall determine whether it is a parent by assessing whether it controls the
investec. An investor controls an investee when it is exposed, or has rights. to \ariable returns from its involvement with the investce and has the ability to affect those returns through its power over the investee.
Thus. an investor controls-an investee if and only if the investor has all the following:

(a) power over the investee:

(b) exposurc. or rights. 10 v ariable returns from its involvement with the investee and

(c) the ability (o usc its power over the investee to affect the amount of the investor's returns.

On disposal of investment. the differcnce between its carrving amount and net disposal proceeds is charged or credited to the statcment of profit and loss.

Revenue recognition
Revenue is recognized 10 the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regardiess of when the payment is being made. Revenue is
measured at the (air value of the consideration reccived or receivable, taking into account contractually defined terms of payment and cxcluding taxes or duties collected on behalf of the government.

The specific recognition criterna described below must also be met before revenue 1s recognized. .

Sale of goods
Revenue from the sale of goods is recognized when the significant risks and cewards of ownership of the goods have passed to the buyer, usually on delivery of the goods and is measured at fair value of
consideration received/reccivable. net of returns and allowances. trade discounts and volume rebates.

Job work income
Revenue from job work 1s recognised by reference to stage of completion of job work as per terms of agreement. Revenue from job work is measured at {he fair value of the consideration received or reccivable, nct
of allowances. trade discounts and volume rebates, if any

Export benefits
Export benefits constituting duty draw back and others are accounted for on accrual basis and are considercd as other operating income.

Inventories
Inventories are valued at the'lower of cost and net realisable vatue after providing for obsolescence and other losses, where considered necessary. Cost includes all charges in bringing the goods to the point of sale,
including octroi and other levies. transit insurance and receiving charges. Work-in ~progress and finished goods include appropriate proportion of overhead , where applicable.

Net realisable value is the estimated selling price in the ordinary coursc of business, less it d costs of completion and the d costs necessary to make the sale

Government Grants

Govermnment grants are recognized where therc is reasonable assurance that the grant will be received and all attached conditions will be complicd with. When the grant relates to an expense item, it is recognized as
income on a systematic basis over (he periods that the related costs. for which it is intended o compensate, are expensed. When the grant rclates to an asset. it is recognized under deferred income and s
apportioned over the life of the asset

Taxes: Taxes comprises current income tax and deferred tax

Current income tax

Current income Lax assets and liabilities are measured at the amount expected 10 be recovered from or paid to the taxation authoritics in accordance with the Income Tax Act. 1961 and the income computation and
disclosure standards {(ICDS) enacted in Indra by using tax rates and tax laws that arc enacted or substantively cnacted. at the reporting date

Current income tax relating (o items recognized outside profit or loss is recognized outside profit or loss (cither in other comprehensive income or in equity). Current tax items arc recognized in correlation to the
underlying transaction either in OCI or directly iu cquity. Management periodically cvaluates positions taken in the tax returns with respect to situations in which applicable tax regulations arc subject to
interpretation and establishes provisions where appropriate.

Deferred tax
Deferred income tax assets and liabititics are recognized for all temporary differences arising between the tax bascs of assets and liabilities and their carrying amounts in the financial statements

Deferred tax assets are reviewed at cach reporting datc and are reduced to the extent that it is no longer probable that the related tax benefit will be realized Deferred income tax assets and liabilities are measured
using tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date and are expected to apply to taxable income in the years in which thosc temporary differences are expected 10
be recovered or scitled

Deferred tax assets and deferred tax Hiabilitics are offiset. if a legally caforceable right exists to set of current tax asscts against current tax liabilities and the deferred taxes relate to the same taxable cntity and the
same Laxation authority

The effect of changes in tax rates on deferred income tax asscts and liabilities is recognized as income or expense in the vear that includes the cnactment or the substantive cnactment date. A deferred income tax
asset is recognized to the exlent that it is probable that future taxable profit will be available against which the deductible temporary differcnces and tax losse \td V7]
N 3

N
GST (Goods and Service tax / Sales/ value added taxes paid on acquisition of assets or on incurring expenses \b\
Expenses and assets arc recognised net of the amount of sales/ value added taxes paid, except:

» When the tax incurred on a purchase of asscts or services is not recoverable from the taxation authority, in which case, the tax paid is recognised
expense item, as applicable '

» When reccivables and payables are stated with the amount of tax included

¢ assct or as part of the

The net amount of tax recoverable from, or payable to. the taxation authority is included as part of receivables or payables in the balance sheet.
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Borrowing costs
Borrowing costs directly attributable (o the acquisition. construction or production of an assct {hat necessarily takes a substantial period of time to get ready for its intended use or salc arc capitalized as part of the
cost of the asset. Al other borrowing costs are cxpensed in the period in which they occur.

Borrowing costs consist of nterest and other costs that an entity ieurs in comnection with the borrowing of funds. Borrowing costs also include exchange differences to the extent regarded as an adjustinent to the
borrowing cosls.

Leases
The determination of whether an arrangetent 1s (or contains) a lease is based on the substance of the arrangement at the inception of the lease. The arrangerhent is, or contams, 2 lease if fulfilment of the
arrangement is dependent on the use of a specific assct or asscts and the arrangement conveys a right to use the asset or asscts, even if that right is not explicitly specified in an arrangement

Company as a lessee
A Jease is classificd at the inception date as a finance leasc or an operating lease. A lease that transfers substantially all the risks and rewards incidental to ownership to the Company is classified as a finance lease.

Finance leases are capitalized at the commencement of the Iease at the weeption datc at fair value of the leased property or. if lower. at the present value of the minimum leasc payments. Lease payments arc
apportioned between finance charges and reduction of the lease liability so as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges are recognized in finance costs 1 the
statement of profit and loss. unless they are directly attributable to qualifving assets. in which case they are capitalized in accordance with the Company's general policy on the borrowing costs

A lcased asset is depreciated over the useful life of the assct. However, if there is no reasonable certainty that the Company will obtain ownership by the end of the lease term. the asset is depreciated over the
shorter of the estimated useful life of the asset and the lease tenm,

Operating lcase payments are recognized as an expense in the statement of profit and loss on a straight-line basis over the lease lerm unless the payment arc structured Lo mcrease in line with cexpected general
inflation to compensate for the fosses m cexpected inflationary cost increase.

Provisions

A provision is recognized w hen the Company has a present obligation (legal or constructive) as a result of past event, it is probable that an outflow of resources cmbodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. {€ the cffect of the time value of money is material, provisions arc determined by discounting the expected future cash flows
These estimates arc reviewed at cach reporting date and adjusted to reflect the current best estimates.

Contingent liabilities

A contingent liability is a possible obligation that ariscs from past events whose cxistence will be confirmed by the occurrence of nHon-occutrence of one or more uncertain future events bey ond the contro} of the
Company or a present obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent tiability also ariscs in extremely rare cases, where
there is a liability that cannot be recogmized because it cannot be measured reliably. the Company does not recognize a contingent tiability but discl its existencs in the financial unless the probability
of outflow of resources is remote

Provisions. contingent liabilitics, contingent assets and commitments are reviewed at each balance sheet date.
Employee benefits

Provident fund
Provident fund contribution in respeet of emplovees arc made to gevernment as per the Provident Fund Act

Gratuity

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation on projected unit credit method made at the end of cach [inancial year. The Company has also made
contribution to SBI Life Insurance towards a policy to cover the gratuity liability of the employees to an extent. The difference between the actuarial valuation of the gratuity of employecs at the year-cnd and the
balance of funds with SBI Life is prov ided for as liability in the books.

Net interest is calculated by applying the discount rate o (he net defined benefit (liabilities/assets). The Company recognized the following changes in the net defined benefit obligation under cmployee benefit
cxpenses in statement of profit and loss

(i) Service cost comprising current service cost, past service cost, gain & loss on curtailments and non routine scttiements.
(ii) Net interest expenses oF 1acome s
Remeasurcments. comprising of actuarial gains and losses. the effect of the asset cciling. excluding amounts included in net intercst on the net defined bencfit liability and the return on plan assets (excluding
amounts included in net imerest on the net ‘defined benefit liability). arc recognized immediatcly in the Balance Sheet with a corresponding debit or credit to retained earnings through OCI in the period in which
they occur. R are not reclassified (o profit or loss in subscquent periods.

Short-term obligations

Liabilities for wages and salancs. including non monclary benefits that are expected to be settled wholly within twelve months after the end of the period in which the employees render the related service arc
recognized in respect of cployee serviee upto the end of the reporting period and arc measured at the amount expeeted 10 be paid when the liabilities are settled. the labilitics are presented as current employee
benefit obligations in the balance sheet

Cash and cash equivalents
Cash and cash cquivalent in the balance sheet comprisc cash at banks and on hand and short-lerm deposits with an original maturity of three months or less, which arc subject to an insignificant risk of changes in
value

Earning per share

Basic earnings per share arc calcutated by dividing the net profit or loss [or the period attributable to equity shareholders by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issuc, bonus clement in a rights issuc, share split, and reverse share split (consolidation of sharcs) that
have changed the number of equity shares outstanding. without a corresponding changge in resources.

Foreign currencies
Items included in the financial statcments are measured using the currency of the primary economic environment in which the Company operates (‘the functional currency ). The Company’s financial statements arc
presented in Indian rupee (Rs) which is also the Company’s functional and presentation currency.

Foreign currency transactions are recorded on initial recognition in the functional currency, using the exchange raic prevailing at the date of transaction. However, for practical rcasons, the Company uses an
average ratc if the average approximates the actual rate at the time of the transaction.

Measurement of forcign currency items at the balance sheet date
Forcign currency monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting date.

Exchange diffcrences ansing on scttlement of translation of monetary items arc recognized as iNcome or expense in the period in which they arise with the exception of exchange differences on gain of loss arising
on translation of non-monetary items measured at fair value which is treated in ling with the recognition of the gain or loss on the change in fair valuc of the item (i.c., translation differences on items whose fair
value gain or loss is recognized in OCl or profit or loss are also recognized in OCI or profit or loss, respectively).

Fair value measurement

Fair value is the price that would be reccived to sel) an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the (ransaction to sell the asset or transfer the liability takes place cither: :

() In the principal market for the asset or liability, or

(ii) In the absence of a principal market. in the most advantageous market for the assct or Tiability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a tiability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming thal market participants act in their economic best interest

A fair value measurement of a non-financial assct Lakes into account a market participant's ability to generate cconomic benefits by using the asset in its b‘g(\
participant that would use the asset in its highest and best use. 7 \?’\ g

I . . . . . LA
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient date are avilable to measure fair value, maxm/lsmy ‘the u
the use of unobservable inpuls S

All assets and liabilitics for which fair value is measured or disclosed in the financial statements are catcgorized within the fair value hierarchy, o ag
significant to the fair value measurement as a w hole: 7N

N
(i) Level [ - Quoted (unadjusted) market prices in active markets for identical assets or liabilities \ /3 -



2.C

(i) Level 2 - Valuation technigues for w hich the lowest level input that is significant to the fair value measurcment is dircetly or indirectly observable
(ii1) Level 3 - Valuation techniques for which the lowest leved input that is significant to {he fair value measurement is unobservable

For assets and liabilitics that are recognized in the financial statements on a recurring basis, the Company determines whether transfers have oceurred between levels in the hierarchy by re-assessing categorization
(based on the lowest level input that is sigaificant to the faic value measurement as a whole) at the end of each reporting period.

External valuers are mvolved for valuation of significant assets, such as propertics and {inancial assets and significant liabilties. Involvement of external valuers is decided upon annually by the management. The
decided. after discussions with the Company's extermal valuers which valuation techniques and inputs to usc for cach case.

At each reporting date. the management analyses the movements in the valucs of asscts and liabilitics which are required to be remeasured or re-assessed as per the Company's accounting policies.

The management in conjuction with the Company’s external valuers, also compares the change in the fair value of cach asset and liability with relevant external sources to determinc whether the change 1s
reasonable.

For the purpose of fair value disclosurcs. the Company determings classes of asscls and liabilitics on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hicrarchy
as explained above.

Dividend
Final dividend proposed by the Board of Dircetors is recognized upon approval by the sharcholders who have the right to decrease but not increase the amount of dividend recommended by the Board of Directors.
Interim dividends arc recognized on declaration by the Board of Directors

ignifi accounting jud estimates and assumptions
The preparation of the Company s financial st requires t to make jud . cstimates and assumptions that affect the reported amounts of revenues. exp assets and liabilitics, and the
accompanying disclosures. and the disclosure of contngent liabilities. These cstimates are based on the management’s best knowledge of current events. historical cxperience. actions that the Company may
undertake in the future and on various other assumptions that are belicved to be ble under the ci Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of the assct or liability affected in future periods.

Judgements

In the process of applying the C ompany's accounting policies. management has made the following judgements, which have the most significant cffect on the amounts recognized in the financial statements.

(a) Operating leasc commitments - Company as lessee *

The Company has taken varous propertics on leascs. the Company has determincd, bascd on an evaluation of the terms and conditions of the arrangements, such as the lease term not constituting a substantiat
portion o the economic life of the commercial property. and that it docs not retain all the significant risks and rewards of ownership of these propertics and accounts for the contracts as operating leascs.

Estimates and assumptions

The key assumptions concermng the futurc and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment 10 the carrying amounts of assets and
liabilities within the next financial year. are described below. The Company based its assumptions and estimates on parametcrs available when the financial statcments were prepared. Existing circumstances and
assumptions about future developments. however. may change due to market changes or circumstances arising beyond the control of the Company. Such changes arc reflected in the assumptions when they occur.

(a) Taxes

Uncertaintics exist with respect Lo the interpretation of complex tax regulations, changes in tax taws, and the amount and timuing of future taxable income. Given the wide range of business relationships and the
long term nature and complexity of existing contractual agreements, differences arising between the actual results and the assumptions made, or future changes 1o such assumptions, could necessitate fulure
adjustments (o tax mcome and expense already recorded. The Company cstablishcs provisions, based on reasonable estimates The amount of such provisions is based on various factors, such as expericnce of
previous tax audits and differing interpretations of tax regulations by the taxable cntity and the responsible tax authority. Such differences of interpretation may arise on a wide varicty of issues depending on the
condions prevailing i the respective domicile of the companics.

(b) Gratuity benefit

The cost of defined benefit plans (ie. Gratuity benefit) is determined using actuarial valuations. An actuarial valuation involves making various assumptions which may differ from actual developments in the
future. These include the determination of the discount rate, future sa'ary increases, mortality rates and future pension increases. Due to the complexity of the valuation. the underlying assumptions and its long-
term nature. a defined benefit obligation is highly sensitive 10 changes in these assumptions. All assumptions are reviewed at each reporting date. In"determining the appropriate discount rate, management
considers the micrest rates of long term government bonds with extrapolated maturity corresponding to the expected duration of the defined benefit obligation. The mortality rate is bascd on publicly available
mortality tables for the specific countries. Future salary i and pension i arc based on expected future inflation rates.

(c) Impairment of Financial asscts

The impairment provisions of financial assets arc based on assumptions about fisk of default and expected loss rates. the Company uscs judgement in making these assumptions and sclecting the inputs to the
impairment calculation. based on Company’s past history. existing market conditions as well as forward looking estimates at the end of cach reporting period.

(d) Impairment ol non-Financial asscts

The Company assesses at each reporting daic whether there is an indication that an assct may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the Company
estimates the asset's recoverable amount. An assets recoverable amount is the higher of an asset’s CGU'S fair value less cost of disposal and its value in use. 1t 1s determined for an individual asset, unless the assct
docs not generate cash inflows that arc largely independent of those from other assets or Company's of assets. Where the carrving amount of an assct or CGU exceeds its recoverable amount, the assct is considered
impaired and is written down (o s recoverable amount. In assessing value in use, the cstimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current markel
assessments of the time vatue of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions arc taken into account. If no such transactions can be identified,
an appropriate valuation model is used. These calculations are corroborated by valuation multiples, or other fair value indicators.




3.Statement of changes in equity for the year ended March 31, 2024

a) Equity share capital

(Rs. in Hundreds)

Particulars Nos.
As at April 1, 2022 16,50,000 1,65,000.00
Add: Change in Equity Share Capital due to prior period errors - -
Restated balance at the beginning of the current reporting period - -
Changes in Equity share capital during the current year - -
As at March 31,2023 16,50,000 1,65,000.00
Add: Equity share issued (refer note 12) - -
As at March 31, 2024 16,50,000 1,65,000.00
b) Other equity (Rs.)
Particulars
Total Other Equity
Reserves and Surplus
Securities General Reserve Retained Earnings
premium
account
As at April 1,2022 - - 1,93,106.80 1,93,106.80
Changes in accounting policy or prior period errors - - - -
Restated balance at the beginning of the current reporting peri - - - -
Total Comprehensive Income for the current year - - -
Protit\ (Loss) for the year - - 56,636.42 56,636.42
Transter from Profit and Loss account - - - -
Dividends .
Other
Dividend distribution tax - - - -
As at March 31,2023 - - 2,49,743.22 2,49,743.22
Changes in accounting policy or prior period errors - - - -
Restated balance at the beginning of the current reporting peri - - - -
Total Comprehensive Income for the current year - - - -
Profit\ (Loss) for the year - - 7,748.56 7,748.56
Dividends
Other - - - -
As at March 31, 2024 - - 2,57,491.78 2,57,491.78
4. Summary of Commitments and contingencies
(Rs. in Hundreds;
S. No. Particulars l As at] As at
31-Mar-24 31-Mar-23
i Claims against the Company not acknowledged as debts (Re - -

1. Guarantees given by banks on behalf of the company
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6. Restated summary of Finanvial risk management objectives and policies

The Company’s has instituted an oy crall risk management programme which also focuses on the unpredictability of financial markets and sccks to minimize potential adverse effects on the
Company’'s financial performance. The Company uses forward covers to hedge foreign currency risk exposures.

The Company is exposed lo capital risk. market risk. credit risk and liquidity risk. These risks are managed pro-actively by the Senior Management of the Company, duly supported by various
Groups

a) Capital risk
The Company's objective when managing capital is to safcguard its ability to continue as a going concern in order to provide returms to its sharcholders and benefits for other stakcholders and to
provide for sufficient capital cxpansion

b} Lig

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company employees prudent liquidity risk management practices which inter
alia means maintaining sufficient cash and the av ailability of funding through an adequate amount of committed credit facilities. Given the nature of the underlying businesses, the corporate
finance maintains flexibility in funding by maintaining availability under committed credit lines and this way liquidity risk is mitigated by the availability of funds to cover {uturc commitments.
Cash flow forccasts arc preparcd and the wtilized borrowing facilities are monitored and there is adequate focus on good management practices whereby the collections are managed efficiently.
The Company while borrowing funds for Yarge capital project, negotiates the repaynient schedule in such a manner that these match with the generation of cash on such investment. Longer term
cash flow forecasts are updatcd from time to time and roviewed by the Senior management of the Company.

¢) Cred
Credit Risk is the risk that the counter party will not meet its obligation under a financial instruuient or customer contract, leading to a financial loss. The Company is exposed o credit risk from
its operating activities (primariiy irade reccivables) and from its financing activities, including deposits with banks, forcign exchange transactions and other financial instruments

(i) Trade receivables

Customer credit risk is managed subject 1o the Company's established policy, procedures and control relating to customer credit risk management Management cvaluate credit nisk relating lo
customers on an ongoing basis. Receivable control management team assesses the credit quality of the customer, taking into account its financial position, past expericnce and other factors.
Outstanding customer reccivables are vegularly monitored and any shipments to major customers are gencrally covered by letters of credit or other forms of credit insurance. An impairment
analysis is performed at each reporting datc on group\category basis. The calculation is based on exchange losses historical data and available facts as on date of evaluation. Trade receiv ables
comprise a widespread custonier Base The Company evahuates the concentration of risk with respect 1o trade reccivables as low, as its customers arc located in several jurisdictions and industnes
and operate in largely independent markets.

(ii) Financial instruments and cash deposit

Credit risk from balances with banks and financial institutions is managed by the Company’s Banking and Forex team in accordance with the Company's policy. The limits are sct to minimizc the
concentration of risks and therefore mitigate financial loss through counter party's potential failure to make payments. Credit limits of all authorities are rev iewed by the management on regular
basis, All balances with banks and financial institutions 1s subject to fow credit risk duc to good credit ratings assigned to the Company.

d) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprises threc types of risk: currcney
rate risk. interest rate risk and other price risks. such as equity price risk and commodity price risk. Financial instruments affected by market risks include loans and borrowings. deposits, and
forcign currency receivables and pavables.




7. Summary of Earnings per share (EPS)
- (Rs. in Hundreds)

Year ended Year ended
March 31, 2024 March 31, 2023
Basic EPS
Profit/(loss) after tax (Rs. in 100's) . 7,748.56 56,636.42
Net profit/(loss) for calculation of basic EPS 7,748.56 56,636.42
Weighted average number of equity shares outstanding during the year (Nos.) 16,500 16,500
Basic earnings per share {Rs.) 0.47 3.43
Dilutive EPS
Equivalent weighted average number of equity convertible security\option outstanding Nit Nil
Weighted average number of equity shares outstanding during the year for dilutive earnings per share (Nos) 16,500 16,500
0.47 3.43

Diluted earnings per share (Rs.)

8. Summary of Capital Management

For the purpose of the Company’s capital management, capital includes issued equity
m and all other equity reserves. The primary objective of the Company’s capital t is that it mai an
and maximize the shareholder value. The Company manages its capital structure and makes adjustments in light of
changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, The Company
may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares The Company monitors capital using a
gearing ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt, interest bearing loans and

attributable to the equity shareholders of the

Company, share premiu:
etficient capital structure

borrowings, trade and other payables. less cash and cash equivalents, excluding discontinued operations

(Rs. in Hundreds)

As at Asat

March 31,2024 March 31, 2023
Long term borrowings (refer Note 10) 4,72,397.42 4,10,000.00
Short term borrowings (refer Note 1y 12,63,786.27 9,81,941.12
Trade payables (refer Note 15) 4,92,511.92 5,32,123.16
Less: Cash and Cash equivalents ( refer Note 5) 2,157.25 1,397.18

Less; Other bank balances - -

Net Debt 22,26,338.36 19.22,667.10
Equity share capital { refer Note 8) 1,65.000.00 1,63.000.00
Other equity (refer Note 9) N 2,57.491.78 2.49,743.22
Total Equity 4,22,491.78 4,14,743.22
Toual Capital and net debt +26,49,030.14 23,37,410.32

527% 464%

Gearing ratio
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A M TEXTILES AND KNITWEARS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024 (Amount RUPEES IN 100's)
Sr. No. PARTICULARS Figs (or the Figs. for the
Current Yr. Previous Yr
A CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX 12,234.70 79,128.78
ADJUSTMENTS FOR :-
Depreciation 20,527.72 11,645.72
Loss on Fixed Assets - 24.40
Misc. Exp. Written Off -
Depreciation on Investments - -
Other comprehensive income for the year net of tax - -
Sundry Balance Written Off/Written Back (1,362.57) 0.01
Dividend Received - -
Profit Transfer from Uniroyal Developers & Builder - -
Financial Expenses 1,56,296.43 1,32,472.49
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGE 1,87,695.28 2,23,271.40
Adjustments for (increase) / decrease in operating assets:
Inventories (1,48,063.97) (2,10,072.12)
Trade receivables 7.200.49 (3,60,302.90)
Short term loans and advances (27,714.53) 7.140.62
Long term loans and advances - -
Other Current Assets (16,988.25) 2,182.18
Security Deposits - -
Bank deposits with more than 12 months maturity - -
Others ( Non Current Invetments) - -
Adjustments for increase / (decrease) in operating liabilities:
Trade Payable (39.611.24) 1,67,574.86
Other Financia! liabilities (1,391.97) 385.54
Current maturity of Long term borrowings 15,486.57 -
Other Non Current liabilities - -
Provisions Short Term (19,000.00) (1,450.00)
Non Current Provisions - -
(42,387.62) (1,71,270.42)
Less:- Current Taxes (2.000.00) {21,000.00)
Income Tax Paid (1,065.13) (3,226.45)
Total (A) (45,452.75) (1,95,496.87)
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipments (1.41,734.32) -
Disposal of Assets - 228.65
Dividend Received - -
Investments Current - -
Investments Properties - -
Total (B) (1,41,734.32) 228.65
(o} CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings 2,81,845.15 3.13,092.09
Long Term borrowings 62,397.42 15,000.00
Issue of Share Capital - -
Less - Cash outflow from the financing activities
Financial Expenses (1,56,295.43) (1,32,472.49)
Total (C) 1,87,947.14 1,95,619.60
Total Cash Inflow During The Ye. (A)+(B)+(C) 760.07 351.38
Opening Cash Balance 1,397.18 1,045.80
Total Cash Inflow During The Year 760.07 351.38
Net Cash & Cash Equivalent as on 31.03.2023 2,157.25 1,397.18
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